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From Secretary’s Desk

s I reflect over this past vear, [ cannot help
Als:t think abonrt the challenges thrownat us
the COVID-19 pandermic. The challenges
we faced, at both personal and professional level,
were immense, However, the pandemic has
helped us to unite as a nation and face it head-on.
The pandemic has also highlighted the need for
resilient and adaptable science and technology
led interventions for health, economic, and social
systems.

[n the year 2020-21, TDB received 264 applications
that included 235 applications against call for
pmpu&al;& for “Fighting COVID-19". TDB issued
the call for proposal seeking solutions for fighting
COVID-19 pandemic and selected Indian companies,
majorly start-ups, for providing financial support for
commercialization of their products in the field of
testing kits, masks & sanitization, thermal scanners
and medical devices. Some of these companies have
made meaningful contributions in India’s fight
against COVID-19,

TDB celebrated the Technology Day on May 117
by organizing a Dhgital Conference on “RE-START
{Reboot the Economy through Science, Technology
and Research Translations)” that brought together
scientists, technocrats, government officials,
diplomats, WHO officials and dignitaries from
national and international Industry, Research
Institutions and Academic Instibutions to share
their insights on the role of Science, Technology and
Innovation in the global healthcare crisis and find
solutions that would assist during the pandemic as
well as help in facing the challenges ahead, TDB also
actively participated via virtual mode in national
conference, webinars and other events which helped
in boosting TDB's role as a technology promoter
towards making India self-reliant.

[n this year, TDB entered into 13 agreements to
provide financial assistance to various industrial
concerns. Through these agreements, TDB has
comumitted T 23.74 crore as a loan and ¥ 7.30 crore
as grant out of total project cost of ¥ 80.92 crore,
covering various sectors such as Health & Medical,
Engineening and Information Technology. Further,
TDB has disbursed an amount of ¥ 47 80 crare
towards on-going, new projects and other schemes.
This included T 4757 crore as loan; T 012 eérore as
grant and T 0.11 crare to UTL/Other VCE/ITYLS
for investment.

TDB alsodisbursed anamount of T 3.51 crore against
call for proposals “Fighting COVID-19" which
include ¥ 2.12 crore as loan and ¥ 1.39 crore as grant.

Of the projects sanctioned earlier, 02 were declared
completed and commercialized, one of which
was by TATA Power Litd SED for large scale
manufacturing of Defence products with financial
assistanceof T 109,00 crore from TDB ata tofal project
cost of ¥ 385.00 crore. The second project was by
SeftTech Engineers Limited for Development &
commercialzzation of Rule Buddy as an e Commerce
portal bo provide services for project feasibility and
building permits with assistance of T 24500 lakh
against the total project cost of ¥ 61546 lakh.

This year has been a year of crisis that has caused
considerable loss and presented challenges. But
with every challenge comes an opportunity. TOB
has been instrumental in encouraging indigenous
innovations by supporting start-ups in up-scaling
and commercializing their products promoting
the goal of Atmanirbhar Bharat

Dr. Meeraj Sharma
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TDB's Mandate

* Provide Finandal Assistance to industrial concerns and other agencies attempting commuercial
application of indigenous technology or adapting imported technology for wider domestic
applications;

*  Provide financial assistance to such research and development mstitutions engaged in developing
indigenous technology or adaptation of imported technology for commercial applicabion, as may
b recognized by the central government;

» Perform such other functions as may be entrusted to it by the central Government

Sectors supported by TDB, since inception:
TDB being sector agnostic, has so far broadly supported the following sectors:

HEALTH & MEDICAL TELE-COMMUNICATIONS EMCd NERRING

CHEMICAL

ROAD TRAMNSPORT

TEXTILE OTHERS
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The Government of India constituted the
Technology Development Board (TDB) on
September 01, 1996 as per the provisions
of the Technology Development Board Act,
1995 with an aim o promote development and
commercialization of indigenous technology
and adaptation of imported technology for
wider domestic applications. TDB provides
financial assistance to industrial concerns and
other agencies attempting such development and
commercial application.

The Act enabled the creation of a fund for
Technology Development and Application to
be administered by TDB. The said fund receives
grants from the Government of India out of the
Ré& Cess collected by the Government from the
industrial concerns under the provisions of the
Research and Development Cess Act, 1985, as
amended in 1995, The Act also enables TIDB to
build up the fund by crediting all sums received
by TDEB from any other source, recoveries made
of the amounts granted from the fund, and
any incotme from investment of the amount of
the Fund. The Finance Act, 1999, enabled full
deductions to donations to the Fund for income
tax purposes.

In its General Budget 2017-18, the Central
Government abolished ‘Research and
Development Cess Act, 1986° w.e.f. April 01,
2017. During the period of 1996-97 to 2016-17,
the Government collected 37974.32 crore as R&D
Ceess,

TDEB received a cumulative sum of ¥987.47 crore
over the period of 25 years (1996-97 to 2020-21)

as Grant-in-Aid from the non-plan budget of
the Department of Science & Technology,
Government of India. [n addition, TDB also
received T75,00 crore in FY 2019-20 as separate
Grant-in-Aid for specific purpose towards
“Fighting COVID-19" call.

1.0 Modes of Financial Assistance

The financial assistance from TDB is available
in the form of loan or equity and /or as a grant
(in exceptional cases).Application for financial
assistance is accepted throughout the year from
Industrial concerns incorporated under the
Companies Act, 1956,/ 2013,

1.1 Loan

The financial assistance to the industrial
concerns is provided as a soft loan at 5%
simple rate of interest per annum. The limit
of financial assistance in the form of Loan is
1% of the un-incurred project cost. The loan
amount is dishursed in instalments as per the
implementation of associated milestones in
accordance with the terms and conditions as
stipulated in the Loan Agreement. Royalty
is payable on sales of products under TDB's
project during the concurrency of loan.

In some cases, TDB may have nominee
director(s) on the Board of Directors
of the assisted industrial concern. The
implementation period of a project should
generally not exceed three years, The loan
and interest is secured through collaterals and
guarantees. Mormally, the repayment of the
loan and payment of interest commences after
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the project is completed and a moratorium
period not exceeding one year. The loan
amount is generally recoverable in nine, halt
yearly instalments. The accumulated interest
up to the repayment of the first instalment is
distributed over a period of three years.

TDB does not collect administrative,
processing or commitment charges from the
applicants.

1.2 Equity

TDEB contributes by way of equity capimal in
industrial concerns on its commencement,
start-up and/or growth stages according to
the requirements as assessed by TDB, keeping
in view the debt-equity ratio. The equity
subscription is decided by the full Board
of the TDB. It is up to 25% of the approved
project cosl, provided such investment
does not exceed the capital paid-up by the

promoters.

TDB does not consider substituting the
existing loan or equity of the industrial
concerns which have obtained such finances
from other insbitutions.

1.3 Grant

TDB also provides financial assistance by
way of grants to industrial concerns and RéD
institutions engaged in developing indigenous
technologies. The sanction of grants is decided
by the full Board and provided in exceptional
cases having importance towards fulfilling
national interest.

1.4 Financial contribution of TDB to industrial
concerns (1996-2021)

1.4.1 The following table indicates the mode
and financial contribution of TDBE (since
inception to March 31, 2021), this excludes
details bowards “Fighting COVID-19* call :

(Es. in crore)

Instrument |*Sanctioned by | Disbursement by

TLEH | W

Laan 175374 1553.72
Equity 33.06 35.67
Grant 157.13 150.50
Venture 28500 258.13

_ Frarid s
| Total 223893 | 1998.02

* The actual sanctioned amount by TDB as on
31.03.2021 may vary due to conversion af loan into
equity in some cases in the past and revision in
puantim of financial assistance, foreclosure and
cancellation.

Till FY 2019-20, the actwal dishursement made by
TDE wras ¥ 1950,23 crove which faeluds T 150616
crore as loam, ¥ 15038 crove as grant, T 35,67 crore
as equity, and ¥ 258.02 crore fotvards venture funds.

1.4.2: Financial contribution of TDB to

industrial concerns towards “Fighting
COVID-19" call

(Rs. in crore)

Sanchoned Lrsbursement

Instrument

by TDB by TDB

2.0 Sectors

TDB is sector agnostic and has funded almest all
sectors of Industries, Since inception, sector wise
and state wise coverage is placed below:

2.1 Sector-wise Coverage (1996-2021)

TDB's financial assistance is available for
all the sectors, Since inception in 1996 to
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March 31, 2021, TDB has signed a total of % B488.56 crore and TDE's commitment of
373 agreements with industrial concerns of T 222893 crore.
discrete sectors, with a total project cost of

The following table gives sector-wise breakup of projects sanchioned by TDB upto March 31, 2021, "
since inception in 1996-97,

(Bs. in crore)

e eckor :"“-'"'hl-'l-' ok Total cost [DE's Commibment
i ﬁ]".'l.'ﬂ"li‘ﬂ'.!-

1 | Health & Medical | 2083.47 | 612.92 |
2 |Engineering 7| 706,57 | 259.95 |
3 | Information Technology | 47 | 461,00 | 17231 |
4 | Chemical 2% | 136,80 84,60 |
5 |Agriculture | 2| n748 69,85 | '
fi Tele-communications . 12| %988 37.85
7 |Road Transpm; 10 Si'.'-’.ljl-!. . 8120
& | Energy & Waste Uilization ' 10 140.10 | 59.61
9 | Ebectronics 3 515 17.75 |
10 | Defence and Civil Aviation 10 648,53 | 22995
12 | Textile 1 589.00 | 250,00 I
13 [Crthers I 1
" |a) Venture Funds n 2463.00 | 28500
| |b)STER-TEI 35 3500 | 3510
o) CII 1 0,83 I 0.50 |
_—L.d} Milleniium Alliance ' ) nzoo| 2500 |
- i :}ﬂgﬁﬁ & 1 15.00 7.35
£) INVENT Programme 1 l
| TOTAL 373 848856 : 2228.93 | 1
The support by TDB is largely market-driven and technology oriented in all its new ventures and
various industrial sectors. 1
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2.2 State-wise Coverage (1996-2021)

The State-wise distribution (based on registered office of the company) of agreements signed
during the years 199%6-2021 is given below:

{Es. imcrore}
Sate, Union | ermibory Number of TDB's
Aprcemenis | Commitment
i Assam ' 1 1831 8.20 |
2 Aridhivs Praidishi/ Tlangana B8 171936 557.08 |
3 Karnataka 9| 104078 36159 |
4 Maharashtra 51 1641.75 45635
i Tamil Nadu 34 321.87 10156
7 Delhi 24 31310 115.36
B-r Ciujaral 14 149,06 | 4504
9 West Bengal 10 137.39 5757
10 Uttar Mradesh 11 9477 5044
11 | Madhya Pradesh 7 155.92 1220
12 Haryana 71 47.57 19.48
13 Fu.njah- 71 91.79 7 .'ETE_
14 Chandigarh 4 43.75 16.50 |
15 . Kerala 5 '_1;1..&3 8.15
16 | Himachal Pradesh 1| 624 150
17 . Jamrmu & Kashmir 1 5.65 2.38
18 Manipur 1 794 2.70
19 Pondicherry 'l- 5.83 L0
0 Rajasthan 1 3[.TT 3.00 |
2 Ddisha . 1| 425 180 |
o Others - Including,
| Venture Funds n| e300 285,00
| STEP-TBIs 3 35.00 35,00
Ch 1] 0.83 050
B Millennium Alliance 1 112,00 25,00
Global Innovation & Technology Alliance 1 15.00 e
INVENT Programme 1
Grand Total 373 2488 56 2228.03 |
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3.0 Submission of the Project
Proposal to TDB

Anindustrial concern seeking financial assistance
from TDB is required to submit the application
in the prescribed format. The format of the
app].icatinn for seeking financial asaistance and
other details are provided in Project Funding
Guidelines’ available on TDB's website
iwww.tdb.gov.in).

Industrial concerns may apply enline, any time
thraughout the year via @http:/ / e-techoom. tdb.
gov.in

4.0 Processing of Project Proposals

Applications received are processed extensively by
the Committes comprising domain Experts both on
Technical and Financial side. A quick description of
this extensive process is given below:

4.1 Evaluation Criteria

The application is evaluated for its scientific,

technological, commercial and financial

mierits. The evaluation criteria include:

*  Uniqueness and innovative content of the
proposal;

* Soundness, scientific quality and

technological merit;

Fotential for wide application and

the benefits expected to accrue from

commuercialization;

* Adequacy of the proposed effort;

Capabﬂll}r of the R&D institution(s) in the

proposed action network;

* Organizational and commercial

capability of the enterprize including its

internal accruals;

Reasonableness of the proposed cost and

financing pattern;

Measurable objectives, targets and

milestones;
* Track record of the entrepreneur.

4.2 Confidentiality and Transparency

TDB understands that it is important to
maintain confidentiality, as each proposal
is a commercial proposal involving a new

product or process. 5o the respective protocol
is followed during the evaluation.

Also, in cases where the applicant mentions
that some information provided in the
project proposal has to be treated as strictly
eonfidential, the Committee also respects the
sensibility of the applicant’s apprehensions
in disclosing certain vital information of the
processes.

4.3 Initial Screening of Application

A duly constituted Initial Screening
Committee (ISC) preliminarily examines the
applications received for financial assistance,
from the view point of its completeness,
objective of the project, status of the
technology ete...

The committee composition invelves
Technical and Financial domain Experts from
reputed National Instituttons/ Organizations.
Applicants and/ or technology providers are
given a chance to give a detailed presentation
before the Committee which is further
followed by a questionnaire, to have more
clarity on the submitted project proposal.

As per the suggestion/ remarks of the
Committee, if additional information/
details or further clarification is required for
assessment, it is sought from the Company.

If the application does not meet the eligibility
criteria prescribed for TDB's financial
assistance, the ISC may not recommend
the application for further processing
after providing written reasons to the
applicant,
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4.4 Project Evaluation Committee [PEC)

Based on the recommendations of the ISC,
the application is further referred to the
Project Evaluation Corumittee (PEC) for more
detailed assessment and evaluation including
visit to the project site. For each project, a PEC
is constituted keeping in view the nature of
the project.

PEC consists of domain Experts (scientific &
technical and financial) in the relevant felds
from outside TDB for a fair and independent
evaluation of the project. These experts
{serving or retived) may belong to government
departments, R&D organizations, academic
institutions, industry, industry associabions,
financial institutions and commercial banks.

The applicant along with the technology
provider (if any) is given a fair opportunity
to give a detailed presentation before the
gaid Committes, on the scientific, technical,
marketing, commercial and financial aspects
of the praject, to provide in-depth information
on various issues related to the project and the
company.

4.5 Approval of Financial Assistance

The recommendations of the said PEC are
further approved by the Chairperson, TDB. All
where TDB's assistance exceeds ¥ 10.00 crore,
are processed for third party due-diligence.

The PEC inputs along with third party due-
diligence reports are put up to the Board for
their approval. Rest of the recommended
cases are put up to the respective Competent
Authority for their approval.

4.6 Monitoring and Review

TDB disburses the approved financial
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assistance to the beneficiaries in instalments
that are based on compliance of pre-defined
milestones as per the mutually agreed Loan
Agreement.

The project is monitored periodically by the
Project Monitoring Committee, The PMC
consists of scientific/ technical and financial

experts.
5.0 Proactive Role

Besides responding to the applications received
from industrial concerns and other agendies, TDB
takes a pro-active role to ensure comprehensive
support for technology development and

Under the aegis of ite mandate, TDB has
encouraged development and commercialization
of indigenous technologies through various
initiatives. Some of them are as follows:

5.1 Participation in Venture Capital Funds
[VCFs)

Technology Development Board (TDE)
realized that many technological projects
are unable to satisfy the traditional
requirements of financial institutions and
commercial banks. In addition to directly
supporting indigenous technologies for
ecommoercialization, TDB felt the need
for networking with other institutons to
encourage technology focused Venture
Capital Fund (VCF) to ensure that lack
of adeguate funds is not an obstacle for
innovative and technologically viable

projects.

TDB thus participated in Venture Capital
Funds to provide support to early stage
ventures through SMEs having innovation
and innovative products / services, TDB's
motivation and participation has resulted
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in the venture capitalists contouring their
assistance to TDB's mission. The Board also
considered TDB's participation in VCFs as
a tool for increasing geographical spread of
the mandate of TDB to support technology
companies especially in the MSME /SME
categary having innovation and innovative
products [/ services.

The initiative of TDB has also given
confidence to Venture Capitalist/Private
Equity Funds to come up in a big way to
support technology-based projects with a
pronounced emphasis on sectors which are
growth drivers of Indian economy.

5.2 Seed Support for Start-ups in Incubators

In 2005, TDB instituted the Seed Support
Scheme to provide early stage/start-up
linancial assistance to voung entrepreneurs
with innovative technology venture ideas
to incubate and bring their ideas under
development to fruition and finally to reach
the market place. The proposed assistance
was positioned to act as a bridge between
development & commercialization of the
technologies. The scheme was started for
providing financial assistance to startups
incubated in Science & Technology
Entrepreneur Park /Technology Business
Incubators (STEP/TBI) administered
by the National Science & Technology
Entrepreneurship Development Board

{NSTEDB) of DST.

Till March 31, 2018, TDB has supported 35
TBis and STEPs (including two times financial
assistance to 4 TBIs /STEPs) with a financial

assistance of ¥ 1.00 crore each aggregating to
T 35.00 crove,

These incubators have provided assistance
to several incubatees for their project to
spread in the areas of Telecom, IT, Robotics,

Agriculture, [nstrumentation, Engineering,
Environment, Pharma, Food, Solar,
Textile and Biotechnology. The scheme
progressed well and benefited a number of
entreprensurs in up-scaling and related work.
It also facilitated in building up a corpus of
incubation fund by the incubators.

5.3. International Collaboration
5.3.1 Mol with Bpifrance

TDB continues its technical collaboration with
Bpifrance erstwhile, OSEQ, France as per
renewed Memorandum of Understanding
(Mol) between TDB and Bpifrance along
with CEFIPRA as the managing parmer, The
agreement was signed in 2016 and is valid for
a period of 5 years.

The agreement entails to carry out activities
telated to the exchange of best practices
and setting up of coordinated measures to
foster technological exchanges in the field
of Science, Technology and Innovation
through collaboration between companies,
organizations and institutions of France &
India. This program aims to fund proposals
on Aeronautics, Automotive & Biotechnology
areas,

5.3.2 Mol with Department for International
Development {DFID), UK

TDB in partnership with Department for
International Development (DFID), UK
initiated the Innovative Ventures and
Technologies for Development (INVENT)
Programme in the FY 2015-16. The program
was designed to create a platform to
support inclusive innovation solutions, both
technological and process oriented, that have a
positive social and economic impact on people
in the loweer income segrments, also known as
the Bottom of the Pyramid (BoF). The support
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included, but not be limited to the provision
of funding, intense mentoring, knowledge
and access to capacity building programmes,
support services, and relevant networks in the
8 Low Income States (LIS) of India (LIP, MP,
Bihar, Chhattisgarh, [harkhand, Rajasthan,
Orissa and West Bengal).

The ultimate aim was to create the viable
social enterprises pipeline for impact
investmment in the above mentioned 8 LIS;
Cenerate 50 investments ready for profit
social enterprises in 8 Low Income States;
support 160 entrepreneurs in these 8 Low
Income States,

An Agreement was executed between TDB
and M/s Villgro Innovations Foundation
(VIF) in FY 2015-16 wherein Villgro was
selected to act as the lead incubator to
provide incubation support aimed at
creating a viable social enterprise (for profit)
pipeline for impact investments in the 8 LIS
of India, VIF supported four incubators vie.
IIM Calcutta Innovation Park (ITMCIP),
KNT Technology Business Incubator at
Bhubaneswar (KIIT TBI), SIDBI Innovation
&lncubation Centre at IIT Kanpur (SLIC
IITK) and Startup Oasis (an initiative of CIIE,
[IM Ahmedabad and RIICO ) in the LIS to
hand-hold innovative businesses at seed or
early stages of enterprise development that
benefited the bottom of pyramid in the LIS of
india while being commercially successful.

5.4 National Collaborations:

5.4.1. Mol with World Wide Fund for Nature
{WWF)-India for Climate Solver Partner

Considering India’s strength in innovation
wherein it has been ranked 12 on the Global

CleanTech Innovation Index 2012, TDB

decided to join the Climate Solver Platform
launched by WWFE-India on 21% May, 2012,
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In India, besides TDB, the Confederation
of Indian Industey (CII}, New Ventures
India, Centre for Innovation Incubabion &
Entrepreneurship (ITM Ahmedabad) and Sky
quest Technology Consulting Private Limited.
Participated in this programme.

5.4.2. MoU with Technology Information
Forecasting and Assessment Council (TIFAC)

TD8 and Technology Information Forecasting
and Assessment Council {TIFAC) an
autonomous body under DST signed an
MoU on “Transformational Technological
[nnovation” on 107 February, 2018 with an
aim to scoul for innovative technologies,
commercialize indigenous technologies
and invest in companies commercializing
such technologies. The areas and scope of
cooperation include:

* Scouting of emerging {(core thrust)
technologies/ technological areas with
investment rends and the forees driving
those;

» Identifying technologies which have the
ability to transform social and economic
environment as well as generate
employment for the growing youth of the
nation on immediate, medium-term and
long-term basis;

* Developing policy frameworks for
easy adoption of technology; up scaling
and manufacturing leading to its
commetcialization in the nation for the
identified domains,

5.4.3. MoU with Innovative Change
Collaborative (ICCo)

TDB and Innovative Change Collaborative
(ICCo) India organisation, a development
arganisation working in India signed an
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Moll on "Transformational Agricultural
Technology Business Solutions” on 6 March,
2018 with an aim to scout for innovative
agricultural technologies, commercialize
indigenous technologies and invest in
companies which will exhibit the potential to
double farmers’ income, The areas and scope
of cooperation include:

* Scouting of relevant agriculture
technology business solutions in pre-
harvest domain, allied agriculture, post-
harvest domain;

= Identifying technologies and business
solutions which demonstrate the ability
to transform rural econornic environment
as well as generate employment for
rural youth of the nation on immediate,
medium-term and long-term basis.

= Assessing the ability of interested agri-
tech businesses in the identified domains
to truly improve farmers’ income level
by evaluating their technology readiness
and business model for commercial and
fnancial viability.

5.4.4. Mol with PHD Chambers of Commerce
and Industry (PHDCCI)

TDB and PHD Chambers of Commerce
and Industry {(PHDCCI) signed Mol
on 25™ April, 2018 to scout for emerging
technologies/ technological areas of
Mational Importance such as Agribusiness
and Feood Processing, Healthcare and
Pharmaceuticals, Electric Mobility, Water
and Waste to Energy, Automobiles,
etc. And identity factors driving those;
also to develop policy frameworks for
easy adoption of technology, upscaling
and manufacturing leading to its
commercialization. Both the organizations
are collaborating in identifying industries
with technology-driven projects which
may have social and economic implications

o o —_— — —
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and generate employment on immediate,
medium-term and long-term basis.

5.4.5. Mol with Associated Chambers of
Commerce & Industry of India (ASSOCHAM)

TDB and the Associated Chambers
of Commerce & Industry of India
{ASS0CHAM) signed an Mol on Ind May,
2018 to scout for emerging technologies /
technological areas of national importance
such as Pharmaceuticals, Medical Devices &
Diagnostics, Agriculture, Food Processing,
Defensed& Aerospace, Electric Mobality
and Automobiles; and identify factors
driving those; also to develop policy
frameworks for easy adoption of technology,
upscaling and manufacturing leading to its
commercialization. Both the organizations are
working in close association through seminar,
symposia and project-writing workshops
to identify companies with prototypes
technologies/ technology-driven projects
with commercial outcome on immediate,
medium-term and long-term basis

5.4.6. Mol with Biotechnology Industry
Research Assistance Council (BIRAC)

For bringing synergy between various
industry supporting organizations for
“Commercialization of Indigenously
Developed Technologies”, a Mol was signed
between Biotechnology Industry Research
Assistance Council (BIRAC) and Technnk:umr
Development Board (TDB) on 7® Septemnber,
2018 for creating and fostering a global
and national ecosystem for Biomedical /
Bistechnological Innovations, Translation
and Commercialization in a seamless manner.

The area and scope of co-operation include :

* BIRAC and TDB shall enable joint inter-
organizational mechanism for concerted
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efforts to meet the innovation and
commercialization gap.

s Mutually agree upon the maﬂﬂg}'
projects that can fall within the respective
organizational scope for seamless
evaluation and funding assistance
considerations by establishment of a
coactive governance struchure,

* The Parties shall create a synergy
to benefit from their respective
organizational strength to mobilize
pffective funding and subtend technology
readiness gap.

* The projects for cross reference will be
decided on mutual understanding with
respect to operative period of Moll;
financial obligations and extent of
cooperation.

* The Parties through this Moll have
jointly agreed to share knowledge base,
in-house processes and project inputs in
furtherance to attainment of the united
initiative.

5.5. Alliances

5.5.1 Global Innovation & Technology Alliance
(GITA])

As an putcome of the Prime Minmster's
Council on Trade & Industry, to support
acceleration of India's industrial R&D efforts,
The Global Innovation & Technology Alliance
(GITA) was set up in 2011, as a PPP &Y
between the Confederation of Indian Industry
{CII) and the Technology Development
Board, Department of Science & Technology
{DST), Government of India.

GITA is an innovative platform that maps
technology gaps, evaluates technologies
available across the globe and forges
techno-strategic collaborative partnerships
appropriate for the Indian economy. GITA
connects industrial and institutional partners

s
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for effective matchmaking and collabarative
industrial R&D projects, facilitating funding
tor technology development/ acquisition/
customization / deployment.

Crver the years, GITA has been successfully
managing various national and bilateral
Industrial R&D and technology acquisition
projects under the Farl.‘nership aof various
Government of India Ministries and
Departments, such as the Deparbtment of
Science & Technology (DST), Ministry of
Electronics & Information Technology
{MeitY), the Department of Heavy Industry
{DHI), the Defence Research & Development
Qrganisation (DRI, the Department of
Industrial Policy & Promotion (DIPF) and
the Ministry of Micro, Small and Medium
Enterprises (MoMSME). GITA has also
collaborated with multilateral bodies such as
the European Commission for enhancing the
innovation ecosystem.

Interventions have focused on sectors of
national relevance to India’s technological
aspirations e.g., Affordable Healthcare,
Clean Technologies including Energy and

Transportation, Advanced Manufacturing,
Capital Goods Sector, Defence Aerospace,
Information & Communication Technology
(ICT), Electronic Syvstem Design &
Manufacturing (ESDM), Water Technologies
{including Water Purification, Desalination,
Irrigation Technologies, Waste Water
Treatment and Management) etc.

GITA also broadened and tormalised
its engagement with the Indian
innovation ecosystem with the GITA
Innovation Exchange (GIXC). The GIXC is a
unique, virtual platform that endeavours to
create eredible connections for technological
partnerships, technologies, [P services and
finance for innowvation, for actors across the

inngvation spectrum.
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5.5.2 Millennium Alliance (MA)

The Millennium Alliance (MA) Frogram
was launched in 2011 jointly by TDB, United
States Agency for International Development
{USAID) and Federation of Indian Chambers
of Commerce and Industry (FICCT) as a
platform to identify, test, and scale innevations
which bring improvements at the Bottom of
the Pyramid (BoP) level. This alliance was
forged as an innovahion parinership for global
development focusing on important sectors
including health, basic education, water &
sanitation, food security/agricubture and dean
energy to ensure that the benefits of innovation
Fer-cnlate to the BoF population. Later, the
platform was joined by UK's DFID, ICCO
Cooperation, ICIC] Foundation for Inclusive
Growth, World Bank Group and Facebook.

Each MA partner brought along financial and
knowledge based resources with an end aim
of supporting social enterprises that could
bring about transformational change. The
MA was an inclusive plattorm to leverage
Indian creativity, expertise, and resources to
identify and scale innovabive solubons being
developed and tested in India to address
development challenges that benefited BoP
populations across India and the world, The
MA was a network to bring together various
social innovators, philanthropy organizations,
social venture capitalists, angel investors,
donors, service providers and corporate
fouindations fo stimulate and facilitate financial
and other support to the innovators.

A USD 25 million fund was setup fora period
of 5 years of which contributed ¥ 25.00 crore
{2 5.00 crore per year). Under The Program,
innovators were provided with seed funding,
grants, incubation, networking opportunities,
business support, knowledge exchange and
technical assistance which facilitates further
acoess to equity, debt, and other capital.

The program completed its 5 rounds in the
year 2018-19. Through these rounds, the
program directly supported 124 innovative
projects with a funding support of T 86.7
crore. These projects have touched millions
of lives, increasing farmer incomes, providing
them access to early grade education, clean
drinking water, energy for their homes,
affordable & digital healthcare and sanitation
facilities.

The supported enterprises were able to
leverage the grant given as a catalytic fund
bo raise external funds as well as develop
partnerships for extensive and sustainable
praject implementation. The projects funded
bv MA were implemented in 21 states in India.
The funds also supported interventions in 11
countries, MA is the only program of its kind
to support 22 Indian companies replicate
and scale their innovations in Africa (Kenya,
Rwanda, Uganda, Ethiopia, Burkina Faso
and Malawi) and South Asia (Afghanistan,
Bangladesh, Srilanka and Nepal).

The program has played a significant role in
entrepreneurship development in the social
sechor across the globe.

5.6 Technology Day and Presentation of
Mational Awards

5.6.1 Technology Day

Every year National Technology Day is
observed across India on May 11, National
Technolegy Day is being commemorated
tor celebrate the anniversary of first of the
five tests of Operation Shakti (Pokhran-IT)
nuclear test which was held on May 11,1998
in Pokhran, Rajasthan.

Cn this day first indigenous aircraft Hansa-3
was test flown at Bangalore and India also
conducted sucessshul test firing of the Trishul
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missile on the same day. Considering all
these achievements May 11 was chosen o be
commemorated as National Technology Day.

This day emphasizes the importance of science
in day-to-day life and motivates students to
adopt science as a career option.

This day urged the industry to build powerful
parinerships with the national laboratories
and to create knowledge networks with
academic institutions for promoting research
and development and gaining entry into global
markets,

5.6.2 National Award

To commemorate Mational Technology Day
and to encourage the techpreneurs, TDB had
instituted MNational Award. This award is
conferred o various industries for successful
commercialization of innovative Indigenous

Technology.

The Award was given for the very first ime
on the occasion of the National Technology
Day falling on May 11, 1999. M/s Shantha
Biotechnics Private Limited, Hyderabad was
the first recipient of this award for commercial
production of “Recombinant DINA based
Hepatitis — B vaccine” disseminated by the
then Hon'ble Prime Minister of India, Shri Atal
Bihari Vajpayee.

The award carried a cash prize of ¥ 10.00 Lakh
and a trophy. In case a technology has been
developed and commercialized by separate
entities, both are eligible to get the award
separately. In 2016,the quanturm of the award
was increased to T 25.00 lakh.

[ August 2000, TDB introduced a cash award
of T 2,00 Lakh and a trophy to a Small Sector
Industry (SS5I) unit that has successfully
commercialized a technology-based product.
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The first 551 award was given on May 11,2001,
The number and quantum of the award was
tncreased to three and ¥ 5.00 lakh, respectively
in the year 2011.

[n 2014, this award was renamed as “MSME
Award’ and the quantum was increased o
T 15,00 Lakh.

During the year 2017-18, TDB introduced a
new category of award worth ¥ 15.00 Lakh
and a trophy for Start-ups for promising
new technology with potential for
commercialization.

From 11* May, 2017 onwards, following three
categories of awards are given as a part of the
Technology Day Celebration:

s National Award for Successful
Commercialization of Indigenous
Technology (01%)- Cash award worth ¥
25,00 Lakh and a trophy to an industrial
concern towards successful development
& commercialization of an indigencus
technology; in case the technology
developer and commercializing
organizations are different, each one is
eligible for cash prize and trophy;

o  National Award under MSME category
for succesaful commercialization of
a technology-based product (037} -
Cash award worth ¥ 15.00 lakh and a
trophy to a MSME that has successfully
commercialized product based on
indigenous technology;

« National Award wnder Start-up
Category(01*) - Cash award worth
?15.00Lakh and a trophy for promising
new technology with potential for
commercialization.

* The Selection Committes for Mational Awards
mnay chanpge the rumber of awards to be given or
mminy differ I the entries are not found suitable.
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5.7 Issuance of "Call for Proposals”

The Bpard takes a pro-active approach and
from time to time issues “Call for Proposal”
in different areas of importance in order
to familiarise local industry towards the
intent of TDB support innovation ~driven
technology focused projects in various
strategic areas as per the policies and the
initiatives by Government of India like “Make
in India”, “Startup India”™ and “Atmanirbhar
Bharat” et:..

5.8 Dispute Resolution Committee (DRC)

Since inception of TD'E, many cases have been
declared stressed either due to technology
fallureor commercializaton failure. Owing
ko these NPAs /Stressed cases, pre-litigation
and litigation cases, the Board initiated
a mechanism for addressing such cases
by constituting a “Dispute Resolution
Committee (DRCY” in late 2015.

The objective of DRC is to provide
companies a platform to resolve issues
related to payment of TDB dues. However,
DRC nowhere interferes with the legal
proceedings already initiated by TDB. The
recommendations of DRC are placed before
the Board, for approval . Through this process,
issues with many companies have been
resalved and recoveries made.

5.9 Online Submission of Project Proposals

Since 2017-18, TDB is practicing digitalized
and paperless submission of the application
submission process, a way forward towards
“Digital India”. This initiative brought more
transparency and efficiency in working
procedures. “Online Submission of Project
Froposals” is du:me via F'mp:t M"L‘[’IEIEE!‘E'!EFIt

T —— —
T — ]

5.10 Exhibitions/Seminars

To create awareness in the industry,
entrepreneurs and R&D insttutions about the
available finandial support from TDB, various
activities were undertaken such as interactive
meetings /participation in exhibitions in
collaboration with other organizations.

5.11 Creation of Social Media Platform

In order to get transparency in functoning,
getting broader connectivity and also
considering the importance of Social Media
platforms in present scenario, TDB felt the
need to have its own Social Media platforms
and created its official pages as follows:

Facebook: www facebook com/bdbgoi

LinkedIn: hitps:/ /www linkedin.com/in/
technology-development-board /

Twitter: https:/ /twitter.com/tdbgoi
Instagram: wwiw.instagram.com./ technology
development board /

“Tieh .-—-"'I"-'-"r-'-'.hlr :.b-.l..,a,:'.mqu -
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YEAR AT A
GLANCE

n the FY 2020-21, TDB entered into thirteen
Iag;reemml‘.a to provide financial assistance to

various industrial concerns. Through these
agreements, TDB has committed T 23.74 crore as a
Loan and ¥ 730 crote as a Grant out of total project
costof ¥ 8092 crore, covering Various sectors.

1.0 Applications Received in 2020-21
During the FY 2020-21, TDB received 29

applications via regular mode and 235
applications were received via call for proposal
“Fighting COVID-19". This call was announced
on March 23, 2020 where TDB invited proposals/
applications from Indian companies and
enterprises, Out of these 235 applications, 114
applications were found in order as per TDB's
Funding Guidelines. So this year a total 143
applications were processed by TDB.

1.1 5ector wise breakup:
Sector wise distribution of these 143 EPFElc*an'nna is as under:

{ Bsin crore)

Mumber of Estimated Assistance sought
Applications Total Cest from TDB

1 | Health & Medical 80 1349.67 59960 |
|2 Engineertng - 4 14148 'EE-EEL
E | Information Technology 2 254.08 108.21 |
4 | Chemical 1 2135 10.00 |
5 | Agriculture 3 7513 1087
F| [ Tn']u-':umﬂ'_lyp:il::ll'iun 1 i'i".:"? ET{H_I
? : Eoad Transport ) 2| 2740 L . -12.4_5]
[ Energy —and Waste |
8 |Utlization 2| 1646 673
9 Electronics B | 11140 4350 |
| Total 193 | 201666 857.51

1.2, 5tate wise breakup:
State wise distribution of these 143 applications is as under;

[ Bs.in crore)

Mumber of | Estimated Total Assistance sought
Applications Cost from TDB
i Farnataka 4] 267.65 129.55
| 2 Mew Delhi 22 177,27 Ta.57

20
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3 Andhra Pradesh/ Telangana 14 34999 150003
4 Haryana , 20135 53.00
5 Maharashtra 26 5g2.27 251.10
& Cujarat 1 7.0 1.00
7 | Tamil Nadu 11 99.99 | 33.34
L Uttar Pradesh 10 159.63 B2.07
9 | Orissa 2 0.77 0.32
10 | Manipur 0 0.00 0.00
| 1 Bihar 1 118 052
12 | [harkband 1 0.15 0.15
13 | Punjab 2| 7043 | 10.10
M| West Bengal 5 1203 5.89
15 | Goa 1] 100.00 70.00
16 Kerala 1 0.80 035
17 Madhya Pradesh 1 1.33 133
18 Rajasthan 2 4.7 260
Total 143 20116.66 857.51

2.0 Agreements Signed during FY 2020-21
This year TDB signed thirteen agreements with various industrial concerns. Details are as follows:

Mame of the Company

Mame of the Mroject

Sector

" M/s Mylab Discovery Solutions | Manufacturing of Testing Kits to detect  Health &
Private Limited, Fune Covid Coroma Virus | bledical
Development of low cost and more
2 Mis Thiner Technologies India | efficient masks coated with antiviral Health &
Private Limited, Pune agents to protect spread and protection | Medical
af Covid 19 and other viral infections
i Development and commercialization
Mis Medzome Life Sciencez ; Health &
3 " of Aucrescence-based Rapid COVID-19 | :
Peivate Limited, Mew Delhi Detection Kit Medical
" Blts QuMu Labs Private Commercialization of CuiNu’s Quantum | Information
Limited., Bangalore Technology Security Products Technology
M Advanis bischanbesl Industrial [OT enabled IR
5 Services Private Limited, Thermography-based Temperature Engineering
Bangalore BNAET i
e

achnology Deve

L g "'*E - M“
B LT | '3':! |_.._,.L:L..h" I'n -
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N & Advanced video analytics for low-cost |
M/s Cocoslabs Inmovative [
6 | Solutions Private Limited, ' ;E:E;“;‘gﬁ;?ﬂ'“’;?&‘m'*'”ufh:“h Engineering
Bangalore Fen P
8 il |places
Portable Ultra-Violet based Box Sterilizer
7 ﬁ;iﬂhﬁ““}:‘:‘m Private | o iodular Movable Ultra-Vicket based r{‘;“d'i'i‘ f‘
R o Imdoor Rl:l:lm Sttnilzcr A [
8 Mis Nanoclean Global Private Nanomask Semi- Auh:-matu: NG5 Health &
Limited, New Deihi production Machine Medical
inPhilia-Solutions f;r ];ar_enmuud
Mis inDMNA life Sciences Healthy &
9 comprehensive genetic screening for
| ) Private Limited, Bhubhneshwar | | aptimize parenting Medical
10 M/s Salcit Technologies Private | kAs, a screening and :m:nmt-}rmg tool for | Information
_ __l:‘_uﬂhltd Hyderabad ' COVID 19 i Technology
1 Mz [atome Electric (I} Private . Eﬂtt-L"l.‘j" Pclwm':d Compact Digital Health &
Limited, Coimbatore l Portable X-ray Machine Hmdu:ai
Cowvid-19 Monitoring and Management ————
, i solution for Affected, Chiarantined or 1
12 ;";‘;Eﬁ*;;fh““'“m“ Private | o, Morbidity High Risk Patients to oty
avoid or delay Lung Complications m
- order to reduce Case Fatality Rate (CFR)
| Establishment of 5 ific Fathn en Free
M/s RCC Laboratories India o & Health &
- | [SPF) Laboratories Animal Breeding and :
13 Private Limited, Hyderabad ! Tnshng Eacili by Medical

3.0 Disbursement

TDE had disbursed an amount of ¥ 47 B0 crore towards on-gring, new projects and other schemes in
FY 2020-21. This inclhaded T 47.57 crore as loan; ¥ (.12 crore as grant and T 0.11 crote to UTI/ other VCF/
ITVLS for investrent, . T,

TDB has disbursed an amount of $3.51 crore against call for proposals “Fighting COVID-19", this
, include ¥ 212 crore as loan and ¥ 1.39 crore as grant,

4.0 Projects Completed

The following companies supported by TDB declared their project completed during the FY 2020-21:

Mame of the Company Name of the Project Sector
(1 | Ms TATA Power Company | Setting up Defence Manufacturing Facility | Defence & Civil
| Limited, Bangalore at 50 acres Land at Vemnagal Industrial Aviation
Area, Kolar District, Kamataka
|2 n.-'!J's. SaftTech Engineers | Develnpment and commercialization -hfnrmatiun
| Limited, Pune of Rule Buddy products {erstwhile Technolagy
l *ArchiTx™)" I
22 Bl Technology Development Baar
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5.0 5ettlement / Repayment of Loan

During the year, following companies financed by TDB repaid their loan / settled their loan account:

5. No | Company name

1 Mis Basic Healthcare Preducts | Commercialization of Indigenous Bone Grafting bech-
Private Limited, Chandijarh nology

2 | MJsi2i Telesolutionsé Development & Commercialization of technologies for |
Telemedicine Private Lunited, a TelePACSTM based Healthcare Exchange for internet
Bangalore and mobile based Healthcare access

3 | MUs Sickle Innovations I'rivate Grading and sorting machine for fruit and vegetables
Limited, Ahmedabad

4 | M/s Siechem Technologies Private | Development and commercialization of (i) High
Limited, Chennai | temyperature resistant Hybrid EBXL power cables; (ii)

| High heat & fire resistant EBXL cable which is rodent,
| termite, insect resistant for use in High rise buildings,
| running trains and marine applications; and (iii) White
| colour Synthetic coated, Electron Beam Cured leather

| for making cricket balls
5 | Ms Ind-swift Laboratories Limited, | Setting up a project for Commercialization of API's™,
Chandigarh | The company proposed to manufacture AP1's namely:

| Quetiapine, Fumarate, Ropinirole HCI, Aripiprazole,
| ClopidogrelBesylate, Risedronate Sodium, Venlafaxine
{ HCI, Donepezil, Nateglinide and Fluvastatin Sodium

6.0 Technology Day
The following winners have be:n awarded with the National Award-2020 under following three
categores;
Award Catepory | Awardees [Company Name)
National Award for | * M/s L&T Special Steels And Heavy Forgings, Sural, Gujaral
successful { Technology Provider - Muclear Power Corporation of India Limited, Mum-
commercialization bal, Mawarashtra) for - )
of Indigenous “Indigenous Technology Development of Low Alloy Steel Heavy Forgings For
technology 700 BW Nuclear Power Plant Steam Generators”

= M/s Vinati Organics Limited., Mumbai, Maharashtra
(Technalogy Provider — CSIR-Indian Institute of Chemical Technology., Hy-
derabail, Telangana ) for -
"p-TertButyltoluened p-TertButylbenzoic acid (from Lab to Pilok to commer-
cial sca.e)”.




I VE/R AT A GLANCE

Mational Awards * Mis AKS Information Technology Services Private Limited, Delhi for-
under MSME 1, ARS Forensic Workstation;
category for 2. Web Application Firewall 3. Ant-DDOS Solution;
successiul 3. Ant-DDOS Solution.
commercialization
of a technology- * M/s SVP Laser Technologies Private Limited, Chennai, Tamil Nadu, for- “Muls
based product CNC Large Scale Foam Rapid Prototyping machine (LSFRP} with indigenously
developad MulCMNC controller &AutoC AM2D software”
* M/s KanBiosys Private Limited, Pune, Maharashtra, for-
“5peed Kompost TM for In-situ Accelerated and Sustainable Rice Straw De-
composition [ASESD]"
* M/s AlgalR Nutra Pharms Private Limited, Thanjavur, Tamil Nadu, for- “Veg-
an Omega-3 (Algal Dha Oil, Algal Dha Powder), Dmega3-animal feeds”
| National Awards * M/s RAR Engineering Private Limited, Delhi for-
- under Start-up “Indigenous Active Recoll Buffer System and Vibration Control Equipments
Category tor Defence, Aerospace and Civil Applications™

= M/s Fibroheal Woundcare Private Limited, Bangalore, Karnataka for- “Fi-
broheal -5ilk protein derived wound dressing”

* Mis Althion Tech Innovations Private Limited,, Hyderabad, Telangana for- “Newvel
RO membrane and process for ultra-pure water”

* M/s KECols Sciences Private Limited, Pune, Maharashira for-
“Matural and safe Colors feom renewable resources as an alternative b harm-
ful ehemical colors used in all industries (eg: Textiles, Foods, cosmetics)”

= M/s ShiraMedTech Private Limited, Ahmedabad, Gujarat, for-
*Shira Clamps”

* M/s Newndra Innovations Private Limited, Jaipur, Rajasthan for-
“Jaipur Belt: Efficient, affordable, un-powered and lightweight exoskeleton for
spine and waist problems.”

e 1 P T
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7.0 Participation in Venture Capital Funds (VCFs)

TDB has so far (il March 31, 2021) participated in 11 Venture Capital Funds, along with other
investors, with total commitment of ¥ 285.00 crore, leveraging total lunds aggregating to ¥ 2251.77 crore.
{as submitted by Investment manager) from other investors. TDB has disbursed ¥ 258.13 crore towards
its committed disbursement and has received an amount of ¥ 225,55 crore from the exit proceeds of
these funds. TDE's funds have bee invested in close to 209 companies, through participation in these
VCF's

This year ¥ 15.88 crore was re :eived towards redemption, Detalls are plan:'ed in tabla balow:

i Rs. in crome)
ment Manager lafal I'YB Receipts during FY
Fumnd Commitment 2021 towards
size | redemption
Biotechnology | APICC Venture Capital
Venture Fund Ltd, Hyderabad
{BVE: |
02 | SME Technology | Gujasat Ventume £9.32 15.00 -
Venture Fund Finance Ltd {GVFL),
Ahmadabad I
03 | Ivycap ventures Ivycip ventures 238.20 23.00 L.57
Trust Fund 1 Advisors Pyt Lid,
Ml umibai
04 Multi Sector Seed | Blume Venbures 10000 2500 .4l
Capital Fund Ady sors Put Lid,
Murmbai _
(5 | SME Tech Fund Rajasthan Asset 150000 15.00 L.1B
RVCFII Management Company
Pyt Lid, Bajasthan ) | _
0% | SEAF India SEAF India Investment 106.25 25.00 .11
Agribusiness Advisors Py Ltd,
Fund Murnbai
07 | India SIDH Venture Capital 421.30 25.00 225
opportunities Ltd, Fund
L Fund (I0OF) o . .
08 | Ventureast Ventureast Fund 54.45 15.00 -
Tenet Fund 11 Adyvisors (India) Pyt
Litd, Chennai
19 | Indian Fund CIL 1 Ahmadabad 125.00 1000 | 77
for sustainable
Energy - | _—
Total | 1588
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Virus

Technology Development Board (TDB) has
entered into an agreement on 22.05.2020 with
M/ s Mylab Discovery Solutions Private Limited,
Pune for implementation of their project titled
"Manutacturing of Testing Kits to detect Covid
Corona Virus” for inancial assistance of ¥ 400.00
lakh against the total profect cost of T 1360.00 lakh.

About The Company

M /s Mylab Discovery Private Limited, Pune was
the first indigenous company to have developed
a real-time PCR-based molecular diagnostic
kit that screens and detects samples of people
who display flu-like symptoms. The kit was
developed, approved by ICMR and CDSCO,
and deployed in a very short ime. Further,
the company has developed a highly sensitive
antigen kit reaching more than 2 crore Indians
in remote areas who did not have access to RT-

PCR testing as well as Compact XL to automate
RT-PCR testing and resolve delays and errors in
diagnostics,

RT-PCH besting Kitbar b3 Mylab DCisconvery Privabe Limited |, Pung

Manufacturing of Testing
Kits to detect Covid Corona

SECTOR: Health & Medical

About the Project and Product

The objective of the Project is to develop a setup
for manufacturing 4000 kits a day (4 lakh tests
a day) by bringing in the automation machines
in the process. The company with this project
will be able to produce and fulfil the increasing
demand for COVID-19 testing, The availability
of these kits will alse help the country to increase
the number of tests that can be conducted on daily
basis.

Fimancial Assistance:

;o mmhn

Praject cosi:

¥ 'IEED.UD laki




Development of low cost and more
efficient masks coated with antiviral

agents to protect spread and protection
of Covid 19 and other viral infections

M /s Thincr Techndlogies India Private Limited, Pune

Technology Development Board [TDB) has
entered into an agreement on 03.07 2020 with
M /s Thincr Technologies India Private Limited,
Pune for implementation of their project titled
“Development of low cost and more efficient
masks coated with antiviral agents to protect
spread and protection of Covid 19 and other viral
infections” for financial assistance of T 7.5 lakh
against the total project cost of ¥ 27.40 lakh.

About The Company

M /s Thincr Technologies India Frivate Limited,
Pune is working on various n2w innovative
products such as Home Automation system,
3D-Printers, Automatic Dispenser, Automatic
Elevated Plus Maze system, Company has built
innovative FDM type 30 printers, Their core
objective of working on their 3C-Thincr project
is to develop 3D printers for pharmaceutical
applications and to develop naw 3D printed
pharmaceutical formulations. They worked on 3D
printing filaments of some of the i edicaments [e.g.
Amlodipine, telmisartan and Dextromethorphan)
and its 3D printed formulations.

Thiner- ¥irucdal conbed masks By 5w 1 hicer T iy lralia
Praviabe Lifenbad., Pune

SECTOR: Health & Medical

About the Project and Product

The project submitied to TDB was for the 3D
printing of anti-viral agents on the masks
as a preventive measure against COVID-19.
Sodium Olefin Sulfonate based mixture which
is widely used in cosmetics is formulated as a
coating on the mask. Sodium olefin sulfonate
which is a soap forming agent has hyvdrophilic
and hydrophobic properties when come in
contact with enveloped viruses, it disrupts the
outer membrane of the latter.

The company could successfully establish the
setup and the chemical formulation and started
the production of antiviral coated mask in the
month of February 2021,

In addition, the company will collaborate to
focus on developing different types of virucidal
coating formulations, These formulations can
be incorporated as an additional layer in N-95
masks, 3-Ply masks, simple cloth masks through
3D printing technology and can be an added
protection beyond the normal masks. The
company is further exploring the possibility of
using Fused Deposition Modeling (FDM) 3D
printers for new pharmaceutical formulations

and drug-loaded hlaments of different types.

Finanmcial Assisfance:

r 7.50 an

Project cost:

b 2?-4'“ lakh




Development and commercialization

of fluorescence-based Rapid
COVID-19 Detection Kit

M/s Medzome Life Sciencez Private Limited, New Delhi

Technology Development Board (TDE) has
entered into an agreement on 0907 2020 with
M /s Medzome Life Sciencez Private Limited,
Mew Delhi for implementation of their project
title “Development and commercialization of
fluorescence-based Rapid COVID-19 Detection
Kit” for Grant assistance of ¥ 47.50 lakh against
the total project cost of ¥ 100,00 lakh.

About The Company

M /s Medzome Life Sciencez Pvt Lid, New Delhi
i5 a manufacturing unit for rapid diagnostic
devices based on lateral flow immunoassay. The
Company s registered at New Delhi and the
project implementation site is at Baddi, HP. They
are already in the market with their diagnostic
kits for Malaria, Dengue, Chikungunya, Typhoid
and Syphilis among others. The miszion of the
Company is ko manufacture high quality, cost-
effective, tpchnn]c-gically advanced u;li,agn.;_'nstic
test kits.

Flunmescence Readerby M3 Medaome Libe Saercez Prt Ui,
e Delhn

SECTOR: Health & Medical

About the Project and Product

The Company will develop a fluorescence
based rapid COVID-12 Detection Kit based on
a lateral flow chromatographic immunoassay.
The routinely used antibod y-based lateral fow
Immuno chromatography test is visualized
by colloidal gold-nano particles, To make
the test more sensitive, the Company will be
using fluorescence tags. The detecting antigen
will be labelled with Huorescent dye and the
Auorescence reader will be used to detect the
dye. The antibody test can be used for the rapid
screening of COVID-19 carriers, symptomatic
or asymptomatic, in hospitals, clinics, and test
laborateries. This test does not require well-
established laboratory facilities or technical
persons and therefore is expected to be cost
effective.

Finaneial Assislance:

: 47.50 an

Prajecl cosl:
+ 100.00 i



Security Products

Commercialization of
QuNu’s Quantum Technology

M/s QuNu Labs Prjvate Limited, Bangalore

Technology Development Bozrd (TDB) has
entered into an agreement on 28082020 with
M/s QuNu Labs Private Limited, Bangalore
for implementation of their project title
"Commercialization of QuMu's Quantum
Technology Security Products” for Loan
assistance of ¥ 280,00 lakh against the total project
cost of T 586.00 lakh. As per the Agreement, the
project would be completed by M arch 31, 2021.

About The Company

M /s QuiNu Labs Private Ltd., Baagalore is in the
Quantum Security Technology space, engaged in
the development of security preducts based on
guantum technologies. The company provides
commercial solutions whose secarity is assured
by laws of quantum mechanics.

About the Project and Product
The company is engaged in the development of
sepurity products based on quantum technologies,
The initial platforms include a Quantum Key
Distribution (QED) system and Chiantum Random
Number Generator (QRNG). The product variants
built on these platforms are listed below:
Product Category -
Chean hm ili:':,.' Distribaaticn
-l:_?uanlum Secure Platform for QKD
.Qljﬂ:l'l.rl.'.l'r'. Rarrl;lum Mumbrer Gererator

ARMOS
HODSE
TROPOS

This proposal envisages the comnercialization of
the above products.

ARMOS by M s Chilig Labs Private Lid., Bangalorne

SECTOR: Information Technology

Cruantum Key Distribution (QKD) is a technology
by which one can exchange a key for encryption
between two ends of a communication link with
safety ensured by laws of quantum mechanics. The
key exchange process is done on a separate fiber
channel cafled the Quantum Channel, on which
the information is sent in the form of encoded
Cruantum bits or “qubits”. Generally, encoded
photons are used and since the intensity is low,
only a few of thermn reach the other end. Thereafter,
by a process of handshaking between the two
sides, dome via the “classical” channel, both sides
arrive at a common, sifted key, This further goes
through a process of error correction and privacy
amplification to further enhance its secrecy.

Sucha key, derived by this sifing process is deemed
to be “unconditionally secure™ or in other wards,
gven if an adversary has any amount of physically
permissible computational power, he would not
be able to discern the key. If an adversary tries to
eavesdrop on the communication link, he will
either be detected or unable to acquire adequate
information and this fact is guaranteed by the

principkes of Chuantum Physics,

QuiNu has successfully interfaced the QKD
plattorm with routers/encryptors,/ proprietary
equipment of several large OEM's and PSU's
which supply encryvption solutions to Indian
[Defence establishmenits.

Financial Assistance:

: 280.00 12

Project cost:

T Eﬂﬁ.ﬂﬂ'mn




Industrial IOT enabled

IR Thermography-based

Temperature Scanner

Technology Development Board (1DH)
has entered into a Grant Agreement on 4th
September, 2020 with M/s Advance Mechanical
Services Private Limited {AMSPL), Bangalore
tor implementation of their project titled
“Industrial IOT enabled IR Thermography-based
Temperature Scanner” for granl assistance of
¥ 21.50 lakh against the total project cost of ¥ 20,00
lakh. As per the Agreement, the project would be
canpleted on before July 31, 2021

About The Company

Advance Mechanical Services is a technology
conglomerate providing solutions and services
around Automation and Engineering to its
customers worldwide.

For past several years, Company is providing
technology solutions in the areas such as
CAD/CAM/CAE/PLM, Design Engineering,
Controls Engineering, Automation, Robotics
programming, Manufacturing Process Planning
and Management, Program/ Project management
& Digital Manufacturing.

M/s Advance Mechanical Services Private Limited (AMSPL), Bangalore

SECTOR: Engineering

About the Project and Product

The project is to develop a commercial scale and
reliable Industrial IOT enabled IR Thermography-
based Temperature Seanner. AMSPL intends
to commercialize Infrared Thermography-
based Scanner for Rapid Measurement and
Feal Time Decision Making using an uncooled
micro bolometer and video analytics platform
indigenously developed providing real-time
alerts and analytics using Al and [IOT, The
product will be launched in the name of AMS
Thermal Monitoring and Automation System
(ATMAS),

Financlal Assistance:

: 21 w0 12k

Froject cost:
T Tu-m lakh



Advanced video znalytics for low-cost
thermal cameras to identify persons

with abnormal body temperature in
public places

M/s Cocoslabs In

Technology Development Board (TDB) has
entered into a Loan Agreement o1 September 23,
2020 with M /s Cocoslabs Innovative Solubions
Private Limited, Bangalore for i nplementation
of their project titled “Advanced video analytics
for low-cost thermal cameras to identily persons
with abnormal body temperature in public
places” for loan assistance of ¥ 275,00 lakh against
the total project cost of T 390.54 lakh. As per the
Agreement, the project would be completed on
before 31st March, 2021,

About The Company

/5 Cocoslabs Innovative 5o utions Private
Limited, Bangalore, is in intelligent video
analytics space. Cocoslabs Innorative Solutions
conducts its business under the brand name
‘Pinuate’. This company specializes in advanced
software in the area of Computer Vison, Machine
Learning and Artificial Intelliger ce.

ovative Solutions Private Limited, Bangalore

SECTOR: Engineering

About the Project and Product
Cocoslabs has developed an innovabive Thermal
Analytics solution to combat COVID-19
situations and prevent the spread of infection
in public places. The thermal analytics solubion.
They use thermal camera feeds to detect body
temperature and map it to the individual’s face
image, along with elevated body temperature, the
solution alse provides additional analytics like
miask detection, social distance check, person face
screenshot with date and time of entry, gender
and age. The solubion can also be combined with
Pixuate's face recognition solution for offices and
companies to enable contactless attendance.

Financial Assistance:

: 219500

Project cosl:
: 590.94 12




Portable Ultra-Violet based Box
Sterilizer & Modular Movable Ultra-

Viclet based Indoor Room Sterilizer

M/s Evobi Automations Private Limited, Bangalore

Technology Development Board (TDB) has
entered into an agreement on 25.09.2020 with
b/ 5 Evobi Automations Private Limited,

Bangalore for implementation of their project
bitled “Portable Ultra-Violet based Box Sterilizer
& Modular Movable Ultra=Violet based Indoor
Room Sterilizer™ for financial assistance of ¥ 15.00
lakh against the total project cost of T 3550 lakh.

Dismbution of UV sanitization hoxes in different govremamsni
i |r_f;l||:.|l.i‘.:|m-. by bl Evols Aubomabions Private Lieniked,
Bangalore

SECTOR: Health & Medical

About The Company

Thi cornipany is working on the next generation
of products and software to keep close pace with
technology. The Products includes software
& hardware platform for kids to tinker and
build any idea they have in mind. The platform
domains include Robotics, Gaming, Augmented
Reality (AR),Virtual Reality (VR), personal smart
toys, Language and object identiication learning
toys for vounger kids.

About the Project and Product

The company has entered into an agreement for
commercialization of its product “Portable Ulira-
Violet based Box Sterilizer & Modular Movable
Ultra-Violet based Indoor Room Sterilizer”. The
company has developed Ultraviolet Sanitizers
in two different models: one of which is portable
model while other is movable. The Company
has distributed 450 LIV sanitizer boxes to various
hospitals including [T Hospital, Mumbai, Sasson
Hospital, Pune, TMC & Nair Hospital, Mumbai
and also various Government schools across
the country. Company has sold more than 500
UV Sanitizer boxes and is receiving orders from
vartous organizations,

Financial Azzizlance;

+ 15,00

Projaet cost;
: 35.50 1ain




Nasomask Semi-Automatic

N95 Production Machine

M/s Nanoclean Glpbal Private Limited, New Delhi

Technology Development Board (TDB) has
entered into an agreement on 24.11.2020 with
M/s Manoclean Global Private Limited, New
Delhi for implementation of their project titled
"Masomask Semi-Automatic N95 Produchon
Machine” for financial assistance of T 50.00 lakh
against the total project cost of ¥ 153.65 lakh.

About The Company

M /s Nanoclean Global Privabe Limated, Majorly
deals with Anti-Pollution Face Mask, Disposable
Mose Filter, and Disposable Nese Mask. They
have been awarded with National Startup
Award from the President of India in 2017 for the
product, Masofilters.

Sining af Grand Agroemend

SECTOR: Health & Medical

About the Project and Product

TDB has supported the company for the N%5
mask production during the COVID pandemic,
The company, with the TDBE's financial support,
has successtully assembled and installed the
semi-automatic N95 mask production machine
and started commerdal scale production of N95
masks. In return of the grand-in aid support of
TDB, the Company has distributed one lakh N95
Masks to the Delhi Police. Further, the company
has supported India's fight against COVID 19 b:.-'
manufacturing and providing maore than 3.0 lakhs
M95 masks for the citizens.

Wask distrbution so DeThi police

Financiiad Assistance:

¥ 50-00 lakh

Project cost:

1 153.65 1w

35




inPhilia-Solutions for Parenthood -

Comprehensive genetic screening for
optimized parenting

M /s in DNA Life Sciences Private Limited., Bhubaneswar

Technology Development Board (TDB) has
entered into an agreement on 02.12 2020 with
M/s inDMNA Life Sclences Private Limited.,
Bhubaneswar for implementation of their project
titled "inPhilia-Solutions for Parenthood -
Comprehensive genetic screening for optimized
parenting” for Loan assistance of T 180.00 lakh
against the total project cost of T 42500 lakh.

About The Company

inDMNA Life Sciences is the first DINA based Clinic
and a molecular platform innovated to offer
customized solutions for identification of DNA
based changes and its impact on the health and
disease outcome. The Company has taken steps
to personalize disease management by offering
a range of DNA based solutions, to a range of
clinical problems, in the fields of Cytogenetics,
Cancer, Genetic Disorders, and Mendelian
detects. The company has successfully installed a
one of its kind Next generation DN A sequencing
platform which is a first among such installation
in Eastern India. The laboratory is an NABL
accredited laboratory, becoming one of the few
accredited molecular genetic laboratory presently
operating in Eastern part of the country. The
laboratory has also successfully collaborated with
the leading clinicians in these felds.

About the Project and Product

The Company with financial assistance from
TDBE, aims to commercialize their indigenous

SECTOR: Health & Medical

product ‘inPhilia® which comprises of two in-
house developed panels tor molecular testing and
screening of genetic variations related to recurrent
pregnancy loss and molecular basis of male and
female infertility in the Indian Population.

The outcome of the project is expected to be
the creation of a genetic sequence library and
generation of a database of known and novel
mutations pertinent to the population of Indian
origin. This will lead to identification of the
causative factors behind recurrent pregnancy
losses, IVF failures and idiopathic infertility;
and clinically correlate litestyle changes with
infertility. The availabilitv of these genetic
panels will generate region specific database to
benchmark these test in India.

Further, the technology already developed
internationally for optimal performance will
be validated with the Indian genetic makeup.
Additionally, the costs will be optimized in order
to increase affordability for citizens of India.

When introduced in the healthcare system, this
solution is expected to reduce the burden of
genetic diseases in the [VF babies and also aid in
providing optimized fertility testing. This will
lead to a positive impact on the health of future
generations in India,

Financial Assistance:

» 180.00 2

Mroject cost:

: 425.00 wn



KAS, a screening and
monitoring tool for

COVID 12

M/s Salcit Techn

Technology Development Board (TDE) has
entered into an agreement on 11.12.. 2020 with
M/s Salcit Technologies Provate Limited,
Hyderabad for implementation of their project
title “kAs, a screening and monitoring tool for
COVID 19" for grant assistance of T 20.00 lakh
against the total project cost of ¥ 60.00 lakh,
As per the Agreement, the project would be
completed on 30.04. 2021,

About The Company:

M/s Saleit Technologies Private Limited,
Hyderabad is incubated cut of VJHUB
(Viganafyothi Centre for Entrepreneurial
Excellence, a section 8 registered company) at
Hyderabad. The company is in development of
digital health solutions for respiratory diseases
based on audiometric evaluation of respiratory
sounds using their patented Swaasa Al plathorm

About the Project and Froduct

The Company proposed development and
commetcialization of a mobile application to
screen and monitor masses tovrards containing
COVID-19. kAs mobile applivation with user
interface captures symptoms data and record
cough sounds. The application also has interface
to show the composite risk score and risk trend
to user. Swaasa Al platform which does the
audiometric analysis based on 'Machine learning
based analytics. The platform received inputs
from mobile or web client, process the data and
returns the prediction and detailed analytics as
output. Salcit tool “kAs” power.d by Al platform,
“Swaasa”, provides precisely this capability to
aid Government and other civic autharities in

logies Private Limited, Hyderabad

SECTOR: Information Technology

prioritizing the patients with respiratory illness.

This risk score is a better predictor of the subject’s
risk as the cough sounds analysis provides a
detailed insight into lung health status, Saleit
system then allows this Risk Score to be tracked
owver time for large populations.

Using this tool, lower respiratory tract infection
and associated respiratory pattern like Restnctive
ar Obstructive can be traced, Also, indicative
information on diseases like Pneumonia can be
provided.

Swaasa's technology is registered with the
Clinical Trials Registry- India (CTRI)& WHO's
International Clinical Trials Registry Platform
(ICTRP) for respiratory sound analysis and its

correlations with clinical studses.
Saleit is part of GOI's Bio-incubator at C-CAMP.

Lusif Acskizsammisiol
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Fimancial Assistance:

: 20,00 i

Project cost:
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Battery Powered Compact

Digital Portable X-Ray
Machine

M/s IATOME Electric India Private Limited, Coimbatore

Technology Development Board (TDB) has
entered into a Grant Agreement on 22 January,
2021 with M /s IATOME Electric India Private
Limited, Coimbatore for implementation of their
project titled “Battery Powered Compact Digital
Portable X-Ray Machine” for grant assistance of
T 118.00 lakh against the total project cost of
T 23600 lakh. As per the Agreement, the project
would be completed on before 30th September,
X122,

About The Company:

M/s IATOME Electric India Private Limited,
Coimbatore is a Power Electronics Engineering
and Technology company with product profile on
A-Ray Generators and High Voltage Electronics.
They have developed their own indigenous
technology for x-ray generation, involving
advanced methods in electrical, mechanical, ugh
voltage, materials & software engineering.

Portable X-Ray Machine by M,/s ATOME Eloctric
India Privale Lnited, Caimbatare

SECTOR: Health & Medical

About the Project and Product

The company is in Powser Electronics Enginaﬂring
and Technology with product expertise of X-Ray
Generators and High Voltage Electronics.
The company provides Engineering Design
Development services in the areas of Power
Electronics, Owver the years, the company invested
resources and developed its own technology
for x-ray and high voltage products. The new
technology of integrating digital contral with
high frequency power conversion and composite
insulation resulted in compact X-ray sources,
Further, latome is already equipped with AERB
licensed facility where X-Ray equipment are
being manufactured & testing and certification
done in-house, In the wake of rapid spreading
of Corona Virus infection to the public of our
country and state, the proposed project intends
to develop hand held standalone x-ray system
that can be taken to the patient, and obtain a
radiography image of the chest, extremities
{anything other than very thick anatomy). Thus,
under the present project, latome intends to
develop a total & units — 01 for concept, 03 for
prototype, 05 for Pilot production & Regulatory.

Financial Assistance:

: 118.00

Projoct cost:
: 236.00 1




Covid-19 Monitoring and Management
solution for Affected, Quarantined or

Co-Morbidity High Risk Patients to
avoid or delay Lur.g Complications in
order to reduce Case Fatality Rate (CFR)

M/s Briota Techn

logies Private Limited, Pune

Technology Development Bourd (TDB) has
entered into a Grant and Loan Agreements on
2r4 March, 2021 with M /s Briota Technologies
Private Limited, Pune for inr plementation
of their project titled ™ Covid-19 Monitoring
and Management solution for Affected,
Quarantined or Co-Morbidity High Risk
Patients to avoid or delay Lung Complications
in order to reduce Case Fatali'y Rate (CFR}”
for loan assistance of T 85.00 lakh and grant
assistance of ¥ 50.00 lakh against the total
project cost of ¥ 370.00 laka. As per the
Agreement, the project would be completed on
before 31 April, 2022.

About The Company:

The Company is in digital healh and wellness
space. They are providing innovating tech
solutions for remote care, d agnostics and
management for chronic respiratory conditions.
In crder to simplify the treatmeni and monitoring
of conditions like Asthma and COPD, they have
provided cutting-edge tech solutions tailored to
bath patients and doctors.

“SpieoPRO M/ Briots Technologies Priva i Limited

SECTOR: Health & Medical

About the Project and Product

Development, enhancement and commercial-
ization of Briota's Digital Respiratory Platform
to be used as “Cowvid-19 Monitoring and
Management solution for Affected, Quarantined
or Co-Morbidity High Risk Patients to avoeid or
delay Lung Complications in order to reduce
Case Fatality Rate (CFR)"”. The project envisages
commercialization of the product named
“SplroPRO” —which is India’s first cost effective
CDSCO approved indigenous spirometer. The
digital handheld spirometer will be used to
measure and monitor lung capacity, to diagnose
lung infection /reduced capacity. [t comes with a
Mobile App, NEHA (Nurse Educator and Health
Assistant) bo assist during monitoring of lung
condition and managing Ventilator support with
telemedicine/ tele counselling facility. Keeping
the highly contagious nature of COVID-1% in
mind, the project will assist the company to
parallelly redesign their Spirometer hardware
and add necessary software interfaces for one
time use L.e. = Disposable Unit and home use also.

Financial Assistance:

T 135-MI@H1

Project cost:
3 3?“-“ {akh




and Testing Facility

Establishment of Specific Pathogen
Free (SPF) Laboratory Animal Breeding

M/s RCC Laboratories India Private Limited., Hyderabad

Technology Development Board {TDB) has
entered into an agreement on 10.3.2021 with
M/s RCC Laboratories India Private Limited.,
stateHyderabad for implementation of their
project title “Establishment of Specific Pathogen
Free (SPF) Laboratory Animal Breeding and
Testing Facility.” For Loan assistance of T 1554.00
lakh against the total project cost of T 4079.00
lakh. As per the Agreement, the project would be
completed on/before 30,8 2023

About The Company

RCC Laboratories is one of the premier
companies providing Preclinical, Safety,
Toxicology&cChemical Testing and maintain high
quality standards and services. The company has
recognition for QECD GLP certificate issued by
National GLF compliance Monitoring Authority,
Ministry of Science & Technology and Accredited
by Assodation for Assessment and Accreditation
of Laboratory Animal Care (AAALAC). RCC
conducts regulatory toxicology studies to meat
the registration mandate for various products
such as Pharmaceuticals / Dirugs, Agrochemicals
{pesticides), Biotech, Medical Devices, Industrial
Chemicaks, Tobacco, Cosmetics etc

About the Project and Product

Through this project, the company intends to
establish a Specific Pathogen Free (SPF) animal
breeding and testing facility to cater to the
needs of Indian and Global Pharmaceutical
and Biotechnology companies. The facility will
adhere to global regulatory standards for animal
breeding and testing following the guidelines laid
out by USFDA, USEPA, OECD, EMEA, AAATAC

SECTOR: Health & Medical

Schedule Y, RCGM etc. The facility will maintain
high quality SPF animals, which will be bred and
used for testing of pesticides, pharmaceuticals,
Agro- chemicals ete, Atasingle location.

SPF animals are required to reduce variability.
increase reproducibility in experimental results,
thereby reducing drug development costs. SPF
animals also help eliminate failed drug/ chemical
candidates early and give early confirmation of
successful candidates. Reliable and unambiguous
results from animal safety and efficacy studies are
required for regulatory submission globally for
drugs, chemicals and medical devices etc.

Lack of a SPF animal facility for breeding
and testing in India has made several Indian
companies import animals regularly from USA
and EU for their laboratory testing purposes. This
proposed facility would give Indian companies
reliable and local infrastructure to evaluate their
molecules in a cost and time effective manner.

Financial Aszistanca:

» 1554.00 uin

Projpoct cast:
+ 3079.00 i







Setting up Defence Manufacturing
Facility at 50 acres Land at Vemagal

Industrial Area, Kolar District,
Karnataka

Technology Development Board (TDB) has
entered into an agreement on 17.12.2016 with
M/s TATA Power Company Limited, Strategic
Engineering Division {Tata Power-SED),
Bangalore for implementation of project “Setting
up Defence Manufacturing Facility at 50 acres
Land at Vemagal Industrial Area, Kolar District,
Kamataka” for Loan assistance of ¥10900.00 lakh
against the total project cost of ¥ 38500.00 lakh.

About The Company

The Strategic Engineering Division (SED, now
TATA Advanced Systems Limited., is a wholly
owned subsidiary of Tata Sons. It is the strategic
aerospace and defence arm of the TATA Group
with established capabilities and demonstrated
deliveries in the areas of missile systems and
sub-systems; radar systems and sub-systems;
command & control systems; aerospace & aero-
structures; unrmanned seral systems; optronic
systems and homeland security solutions.

SECTOHR: Defence and Civil Aviation

itz Pethie'SED) Vemags!
: L

About the Project and Product

The project envisaged setting up a state-of-the-
art innovative strategic electronic manufacturing
tacility for production of five broad range of
equipment in the area of telecom products,
strategic electronics, avionics, opto-electronics
and power supply for Electronics System Design
& Manufacturing (ESDM). The technology was
based on in-house development in association
with technology partners.,

The Company has completed the project
and commenced commercial operation from
9.09.2020.

Financial Assistance:

:10900.00 i

Project posi:

: 38500.00 i




Development and Commer-
cialization of Rule Buddy

products (erstwhile “ArchiTx”)

Technology Development Board (TDB) has
entered into an agreement on 6th February
2017 with M/s SoftTech Engineers Limited,
Pune for implementation of their project title
*development and commercialization of Rule
Buddy products {erstwhile "ArchiTx")" for Loan
assistance of T 245.00 lakh against the total project
costof T615.46 lakh.

About The Company

M /s SoftTech Engineers Limited is dedicated
to innovative reliable and world-class software
products for e=governance and construction
businesses, keeping in mind specific needs
of their customers. SoftTech has put forth an
impressive array of innovative sc foware products
like STRUDS, AutoDCR, PWIMS, OPTICON
and many more. The company pioneered in
automating some of the complex government
process like building approvals and works

managerment.

SECTOR: Information Technology

About the Project and Product
Develop & commercialize Rule Buddy as an
e-Commerce portal to provide services for
project feasibility and building permits through
leveraging peretration of its flagship product
AutoDCR. The scope of the Rule buddy portal
is to provide a design for professional depth and
information about building bylaws and building
plan approval information.

It is completely indigenous product developed
in-house as one stop solution to address current
pain areas in construction project feasibility and
building permits during the conception and
design stages. Currently, no online portal is
available in India to provide such services,

Finamcial Azsislance:

: 245.00 10

Frojeel cost

+ 61540 i

o —









I °ROMOTIONAL ACTIVITIES

This year, due to travel restrichions on account of COVID-19 pandemic, TDB participated in National
Conference / Seminars) Other Events in hybrid mode.

Cyber Security Investors Conference

Mational Centre of Excellence for Cybersecurity
Technology Development and Product
Entreprencurship, a joint inifiative of D5CI and
the Ministry of Electronics and [T (MeitY), hosted
“Security Investors Conference™ towards making
India a destination of cyber security innovation
on April 11, 2020, This event was held virtually.

TDE participated in the event and delivered a talk
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Security
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Cyher Security Invesbom Conference

on TDB Funding on Cyber security Startup’s. It
was elaborated that, since the market for security
product and services creates a conducive and
rewarding environment for investment in cyber
security start-ups, investment in cyber security in
India have been picking up gradually and therne is
a scope bo improve the understanding of key issue
that will shape investment decsion making in the
COMINE Years.
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FICCI-TDB Wektinar on Funding
Opportunities for Start-ups/SMEs for
Indigenous Technology Commercialization

Technolagy Development Board and The
Federation of Indian Chamber: of Commerce
&Industry({FICCI) organised a webinar on
"Funding Opportunities for Star -ups/SMEs for
Indigenous Technology Commercialization”, on
April 28, 2020,

TDE officials participated in the event and
gave brief on funding opportuaities available
with TDB for providing finanal support to
small Indian enterprises, encouraging them for

production of competitive consumer products,
motivating industries for product innovation
and towards development of socially relevant,
profitable technologies. [t was reflected that in
the COVID-19 crisis, technology has been at the
forefront of the battle against the pandemic. As
the world adjusts to its new normal, business
leader's world are rethinking and devising new
strategies bo harness technologies that would
help, drive resilience and make them emerge

from the crisis stronger.

FICCL-TOHE Webinar an Funding Crppartundlies far Start-ups/ SMEs jor Indigenaus Technalogy Commenciabzation April 28, 2000




I PROMOTIONAL ACTIVITIES

Digital Conference “"RE-START “on
National Technology Day

Technology Development Board (TDB) and
Confederation of Indian Industry (CII) jointly
organized a Digital Conference "RE-START on
the occasion of National Technology Day. The
digital conference "RE-5TART (Reboot the
Economy through Science, Technology and
Research Translations)” was addressed by
HonBle Union Minister of Saence & Technology,
Earth Sciences and Health & Family Welfare,
Dr. Harsh Yardhan.

The programme also included special addresses
by Dr V. K. Saraswat, Member, NITI Aayog; Prof.
K. VijayRaghavan, Principal Scientific Advisor to
Government of India; Dr. Saumya Swaminathan,
Chief Scientist, World Health Organization;
Prof. Ashutosh Sharma, DST Eﬁcrel:ar]..';
Dr Renu Swarup, Secretary, Department of
Biotechnology, Dr Shekhar C. Mande, DG, CSIR
and H.E. Mr Vincenzo de Luca, Ambassador of
[taly to India also delivered special addresses in
Various BES5MnS.

This conference brought together Scientists,
Techmocrats, Government officials, Diplomats,
WHO officials and dignitaries from national and
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international Industry, Research Institutions
and Academic Institutions on a single platform
to share their insights on the role of Science,
Technology and Innovation in the global
healtheare crisis and find solutions that not only
assist during the current pandemic but will also
help in facing the challenges ahead.

Apart from the digital conference, a virtual
exposition with companies whose technologies
have been supported by TDE was available
through a digital B2B lounge, showcasing their
products.

Virtual Exposition by Compankes

Inaugumbion of Diginl Confemnce "RE-START "on Maborat Technology Dhay - May 11, 2020
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Innovation & Intelligent Healthcare

Summit

ET Government and ET Health World organized  focussed on the emerging technologies, including
a two-day virtual global summit “Innovation &  Artificial Intelligence and National Digital Health
Intelligent Healthcare Summit on September  Blueprint to strengthen the healthcare delivery
15-16, 2020 with Technology Devzlopment Board  systems countrywide. Dr. Neeraj Sharma,
as a support partner. This virtval summit was  Secretary, TDB delivered the keynote address.
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I PROMOTIONAL ACTIVITIES

International Conference on Waste

to Worth

Confederation of India Industry (CII) in
association with Technology Development
Board, Gol and 5BM, Ministry of Housing and
Urban Affair, Gol, organized the International
Conference on Waste to Worth on October
30, 2020, towards encouraging better waste
management across the country. Effective
management of waste contnbutes in improving
the public health, environment and national
economy. This finally will leads to Swachh,
Swasth, Sashakt, Sampann and Atmanirbhar
Bharat. The theme of the conference was

October 30, 2020

*Achieving circular economy through innovative
3R technigques’.

Dr. Meeraj Sharma, Secretary, Technology
Development Board, Gol, highlighted the
importance and need of waste management
technologies in India, along with associated
challenges faced by India. He stated that so far,
TDB has financially supported a bew companies
within the sector, and willing to encourage and
extend more support to Indian techprenures.

Indernarional Conference on Waste o Warth- October 30, 2020
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Virtual Road show on India's Cyber Security

R&D Capabilities

TDB Participated in DSCI Road Show, a joint
inibative of DSCI and MeitY. Th2 Cyber security
L&D Road show was held on Moy 06, 2020 ina
virtual made. The purpose is tc make the R&D
work of academic researchers, B&D institutes,
and the public sector visible to the indusiry.

This road show was an initiutive to have a
consolidated view of the collaboarative work on
Cyber security R&D. It may be a the first step
towards many more such futurce examples for

Novermnber 06, 2020

collaboration among industry, academia, and
government ko develop India’s cyber capabilities.

TDB officials participated in the event and
explored the road show to get insight on the
research work & state-of-art labs to experience
innovative technology prototypes & products
and to explore opportunities with researchers and
institutes, TDB also contributed in the discussion
by boost the country’s cyber capabilities.
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I PROMOTIONAL ACTIVITIES

56" Annual Seminar of Fertiliser

Association of India

Agriculture has always remained mainstay of
livelihood in India. The theme for the Seminar
this year is ‘Ferfilizer and Agriculture during
COVID-19". This platform facilitated exchange
of ideas in the areas of fertilizer supply-demand,
price trends, policy environment, fertilizer use
efficiency, developments in fertilizer production

December 07-09, 2020

technologies and supply chain management

during COVID-19.

TDB participated in the event and explored the
opportunity to comprehend India specific gaps
and required support to the Indian agriculture
industry,

5% & neisal Serminar of Fertiliser Association of India
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26 DST-CII India-Portugal Technology

Summit _

TDE participated in the 26th DST- CI Technology
Summit held during December 07-09, 2020,
The focus themes of the summit were Watertech,
Agritech, Healthtech, Energy, Climate Change,
IT, ICT, Advanced Technologies, Start-ups &
[nnovation and Space-Coean Interactions.

Dr. Harsh Vardhan, Hon'ble Minister of Science
& Technology, Health and Fami y Welfare and
Earth Sciences, Government of India, inaugurated

December 07-09, 2020

the summit and the digital exhibition on
Jth December, 2020,

Professor Ashutosh Sharma, Secretary DST &
Chairperson TDB, highlighted that this Summit
has served as a platform to forge and strengthen
bilateral partnerships, led to the formation of
new joint ventures, and created new avenues
for collaboration to boost trade and investment
between the two countries.

1 ST-C Ired o Portuwgal Tedhnalogy Summis




PROMOTIONAL ACTIVITIES

Pre-Event of IISF 2020

A ‘Pre-Event of 1ISF 2020° was organised on
December 10, 2020 which was jointly coordinated
by Technology Development Board, CSIR-WEERI
and International Institube of Waste Management
(W), Bangalore on the theme - “Self-Reliant
India through Entreprencurship Development
in Waste Management”. The webinar provided
an opportunity for aspiring entrepreneurs, early
stage impact start-up’s and other ecosystem

-ﬁﬂﬂﬂﬂiﬁﬁ'ﬂﬂlﬂ'ﬂﬁ

players in the waste management sector to bring
positive changes in the society, to gain insights
into subsectors and scope for entrepreneurship
and funding avenues,

TDB participated in the event and detailed about
the funding avenues available with TDB for
innovative Indian technopreneurs.

St el inedia Brough [niteprenea i Developmen in Waste Managemen

Pre-Eventof [ISF 20201
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6" Smart Cities India 2021 Expo

The event was organised by the India Trade
Promotion Organisation {ITFO) & Exhibitions
India Group and was held at Pragati Maidan,
New Delhi, from 24-26 March, 251 The expo key
verticals featured smart city frarr ework of Smart
Cities including Buildings, Solar, Transport,
Water, et

&" Smart Cities India 2021 expo prﬂ‘-‘iﬁ:‘:d a
platform thatenabled deeper corr munication and
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March 24 - 26, 2021

a more practical approach bo resolving societal
problems, offering business opportunities for
organisations working towards making smart
cities a reality.

TDB participated in the event and shared the

:I'l_l_n::l[ng avenues available at TDB for innovative
techprenures.

Clizan Erypn

& Smart Citves Inclion 2077 Expa af b Dethi










ADMINISTRATION

Annual Report and Audited Accounts

Section 12 of the Technology Development
Board Act, 1995, prescribes that the Board shall
prepare its annual report, giving a full account of
its activities during the previous financial year.
As per section 13(4) of the Technology
Development Board Act, the Board has to furnish
to the Central Government, its audited copy of
accounts together with auditor's report.

The Annual Report, including audited copy
of the Annual Accounts of the Technology
Development Board for the year 2019-20 was laid
before Rajya Sabha and Lok Sabha on (9.02.2021
and 12.02.2021 respectively.

TDB Secretariat

Smt. Nishtha Bhatnagar, former Manager, State
Bank of India has joined TDB as Accounts Officer
w.e.f. 0B.0Z2.2021.,

Implementation of Official Language
With a view to ensure compliance of the
constitutional provisions regarding official
language, TDE has been encouraging the usage

of Hindi in all official communication, Hindi
Pakhwada,/ Hindi Diwas was celebrated in the
month of September, 2020, wherein various
competitions such as Shrutlekh, Essay writing,
Poetry, Speech, Translation etc. were organized.

Druring 2020-21, inspection of TDB by Draft &
Evidence Sub-committee of Hindi Parliamentary
Committee on Official Language was held on
18.11.2020.

Observance of Vigilance Week

To achieve corruption free governance,
Central Vigilance Commission is committed
to implement the policy of “Zero Tolerance
dgainst Eurruptinn“. For the vear 2020, the
Commission decided to observe Vigilance
Awareness Week from 27th October to 02nd
November 2020 with the theme “#ww s,
AE "WHd- Satark Bharat, Samriddh Bharat
{Vigilant India, Prosperous India).”

TDB acknowledged the responsibility of being a
corruption free organization with strict adherence

|



to Zero Tolerance policy towards Corruption
for which TDB observed Vigilace Week from
27 October to 02 November, 2020, which
started with Integrity Pledge taken by all the
Officers and Staff Members,

annual Report| 2020-21 |

During the week various competition such as
Quiz, Debate, Speech, Essay Writing and Slogan
Writing were organized. Every staff member of
TDB participated in the competition with zeal and
enthusiasm.
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ANNUAL STATEMENT
OF AUDITED
ACCOUNTS FOR THE
YEAR 2020-2]

Technology Development Board
Balance Sheet as on 31" March, 2021

{Amount in Rupees)

Current Year Previous Year
CORPUS/CAPITAL FUND AND LIABILITIES
Corpusicapital fund 1 15/68,50,44,667 | 14685237882
Reserves and Surplus 2 -
Earmarked/Endowment Funds 3 BED, 24,859 &£6351775
Secured Loans and Borrowings 5 - -
Unsecured Loans and Borrowings g8 :
Deferred I:I:r-EH::I_i_E Liabilities B - |
| Current Liabilities and Provisions 7 73,6810, 769 TT 34,99, 891
TOTAL - 16,50,87,80,295 | 15,50,50,89,548 ‘
Assets -
Fixed Azzets a8 B4 85873 &6.77RE3
Imvastment - frorm Earmarked/Endow-
ment Funds g 8599000 85,99 000
Investriants - u?her's 10 116,63,34,106 1,4019.52 266
Current Assets, Loan, Advances etg mn 15,32,73,51,316 | 14,08,98,60,549
Miscellanecus Expenditure (to the extent not written off or adjusted)
TOTAL 'iE-,,Eﬂ.HT.Eﬁ.IES 15,50,50,89 548
Significant Accaunting Palicies 24, |
— |
Contingent Liabilities and Notes on '
ACCOoUnTS . 25
£d- ) -5d- -5d-
[Rajesh Jain) [Dr. Newraj Sharma) [Prof. Ashutosh Sharma)
Director Secretary Chairperson
Technalogy Develogment Technology Development Technology Development
Board Baard Soard
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Technology Development Board
Income and Exp:nditure Accounts for the Year ending 31 March, 2021

(Armount in Rupees)

INCOME SChe = Current Year Frevious Year

incorne from Sales/ Services B -

Crants { Subsidies 13 i 1.56.38 578 SR 38 34 330
Fees/ Subscriptions 14 . -
Income from Inmvestments [Income on 15 - - -
Irvest. from Earmarked/Endow)

Income from Royalty, Publication et & 35,09,803 Gty BT 232
Interest Earggd . 7 B0 0038 912 BIE054 585
Cther Income - . = 35,78.355993 303563
Increase/(decrease] in stock of finished i)

goods and warks-in-progress

TOTAL (A 1,07,70,21,687 1,62,46,79,691

EXPENDITURE
Establishment Expenses 20 366,06,098 Sl

Dther Administrative Expenses et 21 3.26,45060 25210871
Expenditure on Grants, Subsidies etc. 22 12,0579 10, B 262
Interest o . 43 —— S — E‘g&&.}}?
Depraciation [nat total at the year-and - 14 32705 1,035,455
corresponding to schedule - 8]
TOTAL (B} 718,290,260 %0,87,53,377
Balance h-ing Excess of Incorme Ower 1.00.51,31,426 1,21.5%9 26 315
Expenditure (A-B) .
Frior Period &d) ustments (& 24 54]) (2,45 734)
Fm-nsi-::n for Impairment of Investments
Transfer o General Ressrve
Balance Being Surplus Carried to Corpus 1.00,07,.08,785 1.21.56,80.580
Fund
SINGHIFICANT ACCOUNTING POLICIES 24
COMNTIMGENT LIABILITIES ANC NOTES ON 25
ACCOUNTS
-5d- S B
(Rajesh Jain) Dr. Neeraj Sharma) (Prof. Ashutosh Sharma)
Diractar SacreTary Chairperion
Technabagy Development Technology Develaprhsnt Tachnology Developrngnt

Board Board
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Technology Development Board
Receipts and Payments Accounts for the Year ending 31" March, 2021
{amount in Rupees)

Current Year

Previous Year

Opening Balance
i invastment in Short Term Deposits 56,99,00,000 4995, 00,000
i} Cash in Hand 34,976 23,520
i Cash at Ell'-lk
al Bank Balance 1.26,0,21180 7.53,89,345
u]] Bank Balance - DFID INVENT 39782716 13,6614 643
_F;ﬂ_:l far Ta.nubngy El;wlupmant &..;p;i:ntinn
i TD Fund 10,00,00,000 98,00,00,000
i} Fund for Fighting COVID-12 = 75,00,00,000
i} Interest on Short Term Deposits 4, 2309 523 3,54,75 287
i) interest on Loans 18,08,99.609 76494 Tos
W) Interest on Rovalty 218794 1,95,1#?.
wi) Interest on Grants N 1478533
i wii) Rapayment of Loans DE.5T710.885 G553, 7L 600
wlii) Royalty I509 803 54 BT 252
i) _D:::naticu ns 2,000,000 300,000
% Unspent Grant received Back 15638078 | 18,3433
| i) Interest on Saving Accounts (including EPFE Ak 1.72.2.301 | BE.-EE.QS'I
il income recd from VCOF Fund 6,6023.27 | -
il Miscellangous Receipts 12190 3.563
xiv] Asset Realisation 12,329
5| grefvl:.u rity Depasit f Earnest Money received/Oth- I 164,231
i) bAulti Sector Seed Fund 9,61,39.030 7655900
v} LTI _ Ascent India Fund 14631293
sl RVCF T4 229 2434150
xin] CWFL
®xi] Equity Realisation TO02E4 200 E.EE-,E.E.BQ[:;I

Technoiay Develupment Bosrd
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xdii} | SIDBI Venture Fund 22523362 14418678
wxiii] | Indian fund for Sustainable Energy (CIE) T766033 -
xxiw) | wCap Venture Trust Furmd-1 1,57.41 937 1034 438
vl | APIDC Venture Fund 396034 25000000
xovi) | SEAF India Fund 121514 186,63 888
wvill) | Security Deposit & Atlvance to staff recovered 3,085 .
zxviii] | DFID Imvent Recsipt for Project 3.7696,2% -

xxvix) | DFID Invent Savings |ntarest 19,76.923 3138224

== =5 .
[Rajesh Jain) (Dr. Meeraj Sharma) {Prof. Ashutosh Sharma)
Director Secratary Chairperson
Technology Developrment  Technology Developrment Technology Developrnant
Board Board Board

Techrnlogy Develaprnant Boald 65




I A NUAL STATEMENT

Technology Development Board
Receipts and Payments Accounts for the Year ending 31" March, 2021

(Amount in Rupeos)

PANMENTS Current Year Previous Year
Establishment Expenses =
i) | Salaries | 35672789 31667445
i) | Travel Expenses [Domestic) - 13,558,457 13,753,934
iti] | Trawel Expenses [Internal;iﬂnal:l - -
iv} | Staff welfare Expenses & OT A | 11,0235 7000
4 | Medical Expenses o 506,052 223,558
vi] | Pension Contribution for Deputationist | -
Office Expenses .
| i) |Telephone/Telex | 19,23,299 20,66, 491
iil | Postage Stamps 3730 oo 4483
it} | Petrol, Oil, Lubricants 19,487 41,422
] | Repairs & Maintenance 2524758 1280715
W] | Consumabls Stores & Prlnung_ REEEE | 653099 1202624
vi} | Mewspapers & Magazines : - 35,123
wii) | Entertainment & Hospitality e . 26,601 ‘I,EI-:I,EI_ ]
Wiil) | Meeting Expeanses 231,719 15,332,468
ix} | Advertisernent & Publcity &4, 20,269 _E:S,IE;ITI
x| Technology Day Expenditure | 1804358 696212 |
Il _xi_] Mis::‘:EIIE!n_E;_LE_ Expeng.es. 769525 2,59 475
xill | Library Books & Journals . 885
#iii) | Legal Charges 3495859 4478028
_ xiv | Asset Managsment Charges I 29,'?&1-3(]2 71,96,785
xvl | TA/ DA to Experts 285667 26,04.299
i) | Honorarium 1o experts and members 4628073 | Eﬁmﬂéﬂ_
~xvli) | Membership Fees 47,200 i 23,600
Mix) | Audit Fees . 77850
xx) | Rent 68,28548 85,36.700
| Xxi) | Remittance of recoveries to other deptts. e
i) | Security Deposit & Advance to staff - 4B.505
m:iiiin: Advances Others 0653
xxi'-.;'.r.i Duties & Taxes I 112,088 4,600,051
o) | Water & Electricity 371929 R

Technology Development Board
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Bank

-5d- -5d-
{Rajesh Jain) (Dr. Neeraj Sharma)
Director Secretary
Technology Development Technology Developmeant
Board Board

Board Expenses
i1 | TA/ DAto Members 9,308 24,457
iy | Feeand Board Meeting Expenses - 143645
Capital Expenditure
il Assets purchase 32,635,343 912353
Disbursements
i] Loans 47,56,85,000 1,28,3712,000
i) | Grants 12,05,791 10,84,242
i) | Interest on Grant paid 20224330
iv] | Loan released under C2OVID-19 Grant Z12,000030 -
v} | Grant for Covid 1,39,38,000
vi | SEAF India aAgribusinesis Fund - ST77.473
wvill | Indian fund for Sustairable Energy (CIE) 10,839,645 20,15,756
viii) | DFID INVENT Project Expanditure i . 10,00,00,000
ix) | DFID INVENT Bank Charges 71 a1
¥} | Other Expenses payab e 1835268 =
Closing Balance
i] | Imvestment in Short Term Deposits 166,99,00,000 56,95,00,000
i} | Cashin Hand 22149 34,976
Cash at Bank —
al | Bank Balance ['rncluEI_i_rIE.EEl_: ASC) 149,62,20,986 1261021180
B

5=
(Prof. Ashutosh Sharma)

Chairperson
Technology Development
Board

Tochosiogy DevalopmentBoerd




I ANNUAL STATEMENT

Technology Development Board
Schedules Forming Part of Balance Sheet as on 31" March, 2021

[Amount in Rupees]

SCHEDULE 1- CORPUS/CAPITAL FUND
CURREMT YEAR PREVIOUS YEAR
Balance as at the beginning of the year | 14,68,52,37,882 13,46.95,57 302

Add: Contributions towards Corpus/Capital 2 .
Fund

Add ;- Balance of net income transferrad from

the Income and Expenditure Account [refer to 1,00,07,06,785 1,.21,56,80, 580
Note Mo 25 (1)) B

BALANCE AS AT THE YEAR- END 15,68,59,44 667 14,68,52,37,6882

SCHEDULE 2- RESERVES AND SURPLUS

| CURRENT YEAR | PREVIOUS YEAR
1. Capital Reserve:
As per last Account

Addition during the year

Less: Deductions during the year - - 2
2. Revaluation Reserve;
A e last Account

Addition during the year

Less: Deduction during the year - = <
3. Special Reserves:
As per last Account

Addition during the year

Less: Deduction during the year - -
4, General Reserve;
As par last Account

Addition during the year .

Less: Deduction during the year
TOTAL - ' - | -
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Technology Development Board
Schedules Farming Part of Balance Sheet as on 31" March, 2021

{Aamount in Rupees)

' SCHEDULE 3- EARMARKED/ENDOWMENT FUNDS.

LIABILITIES CURRENT YEAR PREVIOUS YEAR
1] Cantribution received by IDBI
from Government of India | 28.68400,000 28,84 00,000
Incoma from Investment L
a. Intarest 13,31,47,04] 13,0852 144
b. Royalty 55197900 551,977,900
c. Dividend -y 85 235 T34 BE 25794
d. Accrued Income Less waivers 2388081913 2.39,03,76.810
 2,58,50,50,648 2,58,50,50,648 o
Less : Amaount transferred Lo TOB 21.25,00,000 212500000
|2,66,09,50,648 2,37,25,50,648 '
Less Excass Rovalty recd, Earlier
adjusted towards principal 1L1Z50,000 k&S0, 000
2,64,97,00,648 2,36,13,00,648
Less: Loans written off 4 36,356,450 4 E5 36450 |
Less : Loss on sale of Investrment 26,786,250 . 26,76250
2,60,33,87948 2,31,49,87,948
Less - Provision on loan E,EE.'?B.&E'?L 81004357
|
Less : Prowision an interest & FILD E.IE,ED.BI,QEE 2330376810
Less: Audit Fees & other Expenses 1832524 17,52,075
Less : Management fess to IDBI 15,71,80,000 14,32,60,000
Less. Dirminution in valtue of |
investrnent 2845000 (2,961,646 26,26,000 (30,4031294)
“Amount receivable from TDB (2,96,11.64€) | 156,31,294
(Z1.032019) 262106458 2E2A0194
65,959,000 85,99,000
B. Innovative Ventures for
| Tech Development 7,94 25 B55 39752775
i,'IH"ul'EHT'_i = DFID i
TOTAL 8,60,24,859 4,63,51, 775

*Mote:

1) Due ta nen parformance of t1e fund, the amount of management expenses claimed by IDBI
has been disputed by TDB
2} Armount of Rs, 3,620,646/ has been claimed by ID8I as payable by TDE as per their last au-
dited balance sheet for the ear ended 31.03.2019 The said amount has arisen due te high

management feas charged 2y 108! which is disputed by TDB. TDB does not acknowledge
the payment of said amount pending resolution of said amount.
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Technology Development Board
Schedules Forming Part of Balance Sheets as on 31" March, 2021

(Amount in Rupees)

SCHEDULE & - SECURED LOANS AMD BORROWINGS:

CURRENT YEAR PREVIOUS YEAR

1. Central Sovernment . . = =

2. Slate CovernmentiSpecify] - * = 5

I Jina_r'!-:lallnsti:utiuns

bb__ _I nterest accrued and due _ - - %
|4 Banks:
a) Term Loans

- Interest accrued and dus
o) Other Loans(Specify)
. - Interest accrued and due =
L, Dther Institutions and Agencies = 2 <
6. Debentures and Bonds - . - =
TOTAL| - SR i

Mote : Amounts duewithin one Year

Technology Development Board

Schedules Forming Part of Balance Sheets as on 31" March, 2021
(Amount in Rupees)

| SCHEDULE 5- UNSECURED LOANS AND BORROWINGS
CURRENT YEAR | PREVIOUS YEAR

1. Central Government | . : 4 -

2. State Covernment (Specify)

3 Financial Institutions - 2 " =
&, Banks
g Terms Loans - =

b) Other Loans {Specify) |

5, Other Institutions and Agencies
& Debaentures and Bonds . = % :
7. Fixed Depasits : : Z _
2. Others [Specify) I = = : -
TOTAL - - . -

Note: Ampounts due within one Year

g T LD FTRE (el byt S R I B L S | o et Satg B
' - '."I'!'Iq.!'tl.-..‘":'_.-l!_::‘-I-f-'."-'-lLi'-::':-'-..'l- L
) e L g e T A T P T
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Technology Development Board

Schedules Farming Part of Balance Sheet as on 31% March, 2021
{Armount in Rupees)

SCHEDULE & - DEFERRED CREDIT LIABILITIES

a. Acceplances secured by Pyoothecation of capital

| equipmeant and other assets

| CURRENT YEAR | PREVIOUS YEAR

' b. Others

TOTAL

[ Note : AmaUms die within oz year

Technology Development Board
Schedules Forming Part of Balance Sheet as on 31" March, 2021

{armount in Rupees]

 SCHEDULE 7 - CURRENT LIABILITIES AND PROVISIONS
CURRENT YEAR

|A. CURRENT LIABILITIES

PREVIOUS YEAR

1. Unutilised balance of Grant in sud *"Frght-
ing COVID-19"

736062000

T5,00,00.000

Lesg: Utilised towards Loan unde s COW-
1C=19 Fund

21200000

M&852000

2. Sundry Creditors

a] For Coods

bl Others

3. Secutity Received

4. |nterest accrued but not due on

8] Secured Loans /borrowings.

b] Unsecured Loans/barrowings

5 Statutory Liabilities

al TDOS

280049

b) GST

3,60502

28,023

48, 961

) GPF payabla

| d] EFF payable

5,243,094

631172

235797

TA5 260

| B Other current Liabilities

___a] Pansian contribution for deputationist

b} Audit fee payable

3,89,833

] Pending Adjustrrent

459,839

di octhars

469,539

TOTAL [A&)

7,592,630

751,33,099

B. PROVISIONS

1. Gratuity

1533 484

17,08387

2. Salary Payabla

16,91,054

18,05,917

2 Legal charges payable

&, Mational Award Pavable

1,70,00,000

170,000,000

5. Other Expenses Payable

17220

2,08.47.758

18,52 488

i TOTAL (B}

2,08,47,758

TOTAL [A+B)

73,68,10,769 |

77,34,93,891 |

—

T T ey T B
-|-|'|=-u.- "'Iﬂ'.p.i.i-w..ﬂln'.hl—ﬂ-h-Lﬂ-.JrM]. K
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Technology Development Board
Schedules Forming Part of Balance Sheet as on 31° March,2021

[Armount In Rupees]
SCHEDULE 9 - INVESTMENTS FROM EARMARKED/ENDOWMENT FUNDS N

_ CURRENT YEAR PREVIODUS YEAR

1. In Government Eecurltlgs - -
2 Other approved Securities | . -
% Shares =
4. Debentures and Bonds - -
5 Subsidiaries and Joint Ven- ) )
tures
6. WCF of IDBI [ Assets) - -
Investment
tli} Loan i ] _EIJ_D.D#.IE.T B.10005, 357
Less: Provisions 810,04 357 - B 1004 357
(i) Equity | 9225000 Al = 52,25,000 |
:-:?;E;’:i:”“""‘ b 2626000 6539000 26.26,000
Receivables
fif Interest | 29g7890m 2997,69,02)
iii} FILD 2,09.06,07,789 2090607 7ED
| 2,39,03,76,810 2,39,03,76,810
Less: Provisions
2,39,03,76,810 . 2.39.0376.810 |
65,995,000 65,959,000
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Technology Development Board
Schedules Forming Part of Balance Sheet as on 31" March, 2021
(Armount in Rupees)

SCHEDULE 10 - INVESTMENTS-OTHERS "
[ PREVIOUS YEAR |

CURRENT YEAR

|1 In Cavarnrment Securities
2 Other approved Securities Il
-fi.ﬂsnhams-Equﬁyf Preference participa- 20,81.62,967 20,8162 967
| Less Realisation against shares 70264200 | 137828787
4. Debentures and Bonds -
3. Subsidiaries and Joint Ventures
| & Venture Funds
a) UTl Ascent India Fund -
b) APIDC Venture Funds 20,57,66,000 |
_Less: Redemption 39,6034 | 20,58,25686 20,97,86,000
c] Ventureast TeMet Fund 4,41,43.882 H_i
Less: Redemption -| 44143882 44143882
d} GVFL 1,50,000 7k - il
Less: Redemption 150,000 150,000
e) RVCF 1,44,40,574
Less: Redermption 20202156 8,42 38418 11,44,£0.574
|f] SIDBI VCF 174308185 |
Add: Disburseamant =
Less Redermption 22523262 15,1784 923 17.42.08,185
' g) IvyCap Venture Trust Fund-1 2158,57,800 |
Add: Disbursernent 2
Add: prior period adjustment 10,100,541
Less: Redemption 15741937 | Z00.26404 21,58 57,800
hj Multi Sector Seed Capital Fund 96344100 i
Less: Redemption 2,61.39.030 2,05.070 96T 44100
i| SEAF India Agribusinass Fund 21,00.49,055
Add: Disbursement ) =
| Less: Redernption - 21,514 | 20,8927541 21,00,49,055
J[]L:I:;Erd}lan fund for Sustainable Energy 566,58, 803
Add: Disbursemeant 10,89 645 .
Less: Redemption TTaE 013 4,89 83 415 56659803
7. CITA | 7.20,50,000
Add: Disbursement -| 72050000 7.20,50,000
TOTAL 1,16,63,34,106 1.4!::.19.55.355

Technology Development Board
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Technology Development Board
Schedules Forming Part of Balance Sheet as on 317 March, 2021
(Armount in Pupees)

| SCHEDULE M - CURRENT ASSETS, LOANS, ADVAMCES ETC.
CURREMNT YEAR

PREVIOUS

A. CURRENT ASSETS:

YEAR

1. Inventories:

a) Stores and Spares

'| b| Loose Tocls

<) Stock-in- trade

i) Finished Coods

e

il Raw Material

2. Sundry Debtors

al Debts Outstanding for a period ax-
ceeding six months

b} Others

3. Cash balance In hand (including
cheques/drafis and imprest)

£214%

34,976

&, Bank Balances:

a) With Scheduled Banks:

- O Current Accounts

- O Savings Accounts -TDB
{ including EPF A/fc)

1496229986

1261021180

= Oh Savings Accounts-
INVENT -DFID

724,25 85,859

1,57.56,56,845

39752776

]

b) Short term Depaosits with Scheduled
Barihks:

« o1 Deposit Acoounts .

1,66,33,00,000

1,66,99,00,000

56,99,00,004

= on Dreposit Accounts [NYVENT-DFID

TOTAL (A)

3,24,55,77,994

1,87,07,08,932
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Technology Development Board

Schedules Forming Part of Balance Sheet as on 31" March, 2021
{Amount in Rupees)

SCHEDULE 11- CURRENT ASS LOANS, ADVANCES ETC. (Contd.
CURRENT YEAR

B. LOANS, ADVANCES AND OTHER ASS

ETS:

PREVIOUS YEAR

1. Loans:

| &) Staff

b} Other Entities engaged in activi-
ties/objectives similar to that of the
entity

c) Loan : Assistance to industrial con- 79043,22 401 7309965366 |
___carns opening L

Add: During the year 477 55 85,000 1283712000
Less: Repayment/ddiustrment of kan 86,47.10,885 G7.63,10,641

Less: Wiritten Off due to settlament of . 101,54,8978
acoounts

Less: Transfer to Accrued Interest - 18,689,347
Add: Pricr period Adjustments. 2678872

T4 2617644 7904322 401

Less: Provision for doubtful loan - z
Closing loan balance after provision 741,26, 17 Bk 7004322 40

2. Advances and other amounts recove

rable in cash or

in kind ar of value to be received

a) Advance to staff members 778,198 B, 71280
b Income tax recoverable 1491903 Nn.38824
c] Sthers - Security Depasit 5,90 280 | 990280
d] Advance with vendaors - I =|
g} Others 64,509 3324887 | 24,056
3. Income Accrued:
al On Investments frorm Ear-
marked/Endow.Funds
b) On saving account 65200 311 .
¢} On Investments - Short Term 94,98 53] 1.57.98 842 16,83 794
Deposits
Short Term Deposits- INVENT -DFID - .
d} On Loans and Advances 4, 88,56,24 557 4562570377
Less: Unrecoverable interest written - 22856713
off during the year
Less: Transfer to loan =
Less: Prior Period Adjustments dur- 27.56,310 .45 734
i ing the ywear
Add: Transfer from loan - 18,89,3547
48828 68242 4540957277
Less: Loan |nterest Provision : 2328 36,293 R £3.28,36,294
£ 565,00,31949 4.30,81,20983
TOTAL (B) 12,08,17,73,322 12,21,91,51,617
TOTAL (A+B) 15,32,73,51,316
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Technology Development Board
Schedules Forming Part ¢f Income and Expenditure For the Year Ended 31° March, 2021

(Amount in Rupees)

SCHEDULE 12 - INCOME FROIM SALES/SERVICES

CURREMT YEAR PREVIOUS YEAR

'ﬂn:m- from Sales [
| a) Sales of Finished Goods :
bl Sale of Raw Material

¢} Sale of Scraps
2. Income from Services
| a) Labour and Processing Charges
| b) Professional/Consultancy Se r.w:-'i-::es
¢l Agency Commission and Brokerage

d] Maintenance Senices|Ecuipmeant/Proparty)
g} Others (Specify)

—— vl

TOTAL - = -

Tecnology Development Board
Schedules Forming Part of Income and Expenditure For the Year Ended 31" March, 2021

Emaunt in Rupees]

SCHEDULE 13 - GRANTS/SUBIDIES
{Irrevocable Grants & Subsidies Received)

T unen vean | previous vean |
1) Cantral Covernment | 10,0:0,00,000 S58.00,00000
_2) state Government(s) |
- i}"i.r.ﬁs{itutlang.l'mlfar& Bodies - -
4) Imternational Organisaticn s S
5} Others- Unspent grants received back 12638978 253430

TOTAL 11,56,38,976 | 98,38,34,331
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Technology Development Board
Schedules Forming Part of Income and Expenditure For the Year Ended 31st March, 2021

[Arraunt in RUpeeas)

SCHEDULE 14 - FEES/SUBSCRIPTIONS

CURRENT YEAR PREVIOUS YEAR

11 Entrance Fees : =

2] Annual Fees/Subscriptions
| 3] Seminar/Program Fees |
4] Consultarcy Fees g =
TOTAL |

| Mote -Accounting Palicies towards each iterm
are o be disclosed

Technology Development Board
Schedules Forming Part of Income and Expenditure For the Year Ended 31* March, 2021

thrmcunt in Rupess)

ESCHEDU LE 15= INCOME FROM INVESTMENTS
[{Income on Invest. From Earmarked/Endowment Funds transferred to Funds
' Investment from Investmant -

| earmarked fund | Others

| CURRENT YEAR | PREVIOUS YEAR| CURRENT YEAR

1) Interest
| al On GCeovt, Securities |

bl Cther Bonds/Debentures
'2) Dividends

al On Shares it
. bl On Mutual Fund Securities |
3] Rents
\4) Other [Specify)

TOTAL | | il

Transferred to earmarked/
(endowment funds

Technology Development Board
Schedules Forming Part of Income and Expenditure For the Year Ended 31" March, 2021

(Amgurt in Bupees|

| SCHEDULE 16 - INCOME FROM ROYALTY, PUBLICATION ETC.

CURRENT YEAR | PREVIOUS YEAR

11 _Income from Royalty 25,00 802 S8 BT 252
|2} Royalty Accrued '

Lece: Royvalty written off
|3) Others(Specify)
! ety o il reoeny ! ey 44_51,;3:!
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Technology Development Board
Schedules Forming Part of Income and Expenditure For the Year Ended 317 March, 2021

Amaunt in Rupeas)

SCHEDULE 17-INTEREST EARMED
CURRENT PREVIOUS

YEAR YEAR
1 ©On Term Deposits: ' '

al _ With Scheduled Banks 4824260 | 2,9122,606 |
b  wWith Non- Scheduled Banks 1 5
€] With Institutions | | :
__2) On Savings Accounts: | l
a] With Scheduled Banks [ including EPF Ak | 24299612 | B6.65,93]

b) _with Nen- Scheduled Banks
¢l Post Qifice Savings Accounts
d) Others

3] On Loans: .
8] Employees/Staff

. I::_:n__ L_n::an5 assistance to indusinal concerns . L2591 % 59,79,70,781
&) Interest on royalty ) _ 216,794 2.85.247
5] Interest on grants 14,749,553 -

_ TOTAL| 60,0036912  63,60,54,565
Note- Tax Deducted at sourca 1o Ba indicatad

Technology Development Board
Schedules Forming Part of Income and Expenditure For the Year Ended 31 March, 2021

iarmount in Rupees]

SCHEDULE 18-OTHER INCOME

CURRENT PREVIOUS

YEAR YEAR

1) Profit on Sale/disposal of £ssets:
a) Owned assets - UTI

b] Assets acquired out of grants, or received free of

cost
| 2 Profits on redemption of units 35.76.01.344
3} Dividend =
| 4) Miscellaneous Income & 540 3563
5] Setting Fees N 20000
o) Donations 200000 200,000

| 7] Incorne from Yenture Fund

TOTAL 35,78,35,993 3,03,553]
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Technology Development Board

Schedules Forming Part of Income and Expenditure For the Year Ended 31 March, 2021

SCHEDULE 19- INCREASE/|DECREASE) STOCK OF FINISHED COODS & WORK IN

PROGRESS

CURRENT YEAR

L2

Closing Stock:

|:AI'I'H;II_,II'Ir in Fupaes)

PREVIOUS YEAR

| - Finished Goods

| b Less Opening Stock

- Finished Coods

| - Wark-in-progress - =

NET INCREASE / (DECREASE]) [a-b] > :

Technology Development Board

Schedules Forming Part of income and Expenditure For the Year Ended 31" March, 2021

pArmount in Rupess)

i SCHEDULE 20-ESTABLISHMENT EXPEMSES

| CURRENT YEAR |

PREVIOUS YEAR

| @) Salaries and Wages 34115706 i 3.09.94,096 |

- b Allowances 23,023 I 432759

| ] Employer Contribution to Pravident Fund 1442220 | 1449312

| d) Uniform -|

EE?. Staff Welfare Expenses _ 82000 77,000 |

!FI- Expenses on Employees' Retir, &nd terminal e -

Benafits

| g} Reimburserment of Medical Charges I 506052 | B 2 23550

h) Gratuity - 431097 355914
ToTAL 3,66,06,098 3,35,32,639
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Technology Development Board
Schedules Forming Part of Income and Expenditure For the Year Ended 31* March, 2021

[Armaunt in Rupees)

SCHEDULE 21-0THER ADMIMISTRATIVE EXPEMSES ETC.

CURRENT YEAR PREVIOUS YEAR

a) Mational Award - 170,000,000
b} Legal charges 34,95 459 45,81332 |
c] Ascets Management Fees 29,74,302 71.96,785
d) Membership fees 7200 23800
a) TDS and Interest
fi Loss onsaleof assets - -
gl Repairs and maintenance 2524 758 12,8075
h} Postage & stamps T30 55443
i} Technology Dag‘E}-:Eend'rture IB.'EB&ESE? B,96.212
I Vehicles Running and Mairtenance 19,487 &1 422
kI Telephone and Communication Charges 19,253,299 2125374
I} Printing , Stationary & Consumables £,59.09% 12,534,404 |
m} Travel Expenses Domestic a) Domestic 1358457 =
Travel Expenses Forsign b} Abroad -

Travel Expenses Experts c) Experts 2,85667 16,446,124 48 93,086
n} Library books & periodical - a8s |
@] TA/DA to Board members - 24457 |
Pl Auditors Remuneration BOO00 80,000

“g_Ll_-Eipital ity Expenses &5,601 | 120132

] Meeting Expenses 231,75 1585545
5] Professional Charges G6,.28.073 | B512.480
t}a) Unrecoverable Interest written off during the Year - 4,28,56,713

b} Loans Written off due to settlement of accounts - 1.11.54,978
¢} Loan Provision - [B905.867)
d) Interest Provision for the “fear - 11,10,58,058)

U} Bank {:hg'r_ges =
vl Mise. Expenses T¥.69,525 G, 74,975
w] Newspaper & Magazine 35123
x| Advertiserment and Publicity 44, 20,268 63,2617
vl Board Expenses & fees 'EII,EGEE 143,645
7] Rant BH,28,548 | 20.62.257

2] Water and Electricity Chirrges 371529 -
zii} Loss on closure of Ventu e fund {Refer to schedule 275288902

25 note nous)
TOTAL 3,26,45,669 35,21,08,M
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Technology Development Board
Schedules Forming Part of Income and Expenditure For the Year Ended 31" March, 2021

[Amaount |n Rupess)

| SCHEDULE 22 - EXPENDITURE ON GRANTS

; CURRENT YEAR | PREVIOUS YEAR

| 1) Grants given ta Institutions/ Organisations |

| flincubators. | 1208791 htaacsd

| GForeovie |

| 2} Subsidies given to Institutions / Organisations i . .

_ TOTAL | 12,05,791 | 10,84,242
Mote: Mame of the Entities, their Activities along with the armount of Grants! Subsidies are

| to be disclosed

Technology Development Board
Schedules Forming Part of Income and Expenditure For the Year Ended 31" March, 2021

prmsaunt in Rupeas)

| SCHEDULE 23-IMTEREST
a} On Fixad Loans '
b] On Other Loans {including bank Charges)
i €} Dthers-Grant received from DST - 209,24, 550
. TOTAL 2,09,26,330

—
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Schedule-24

Technology Development Board

Significant Accounting Policies and Notes on Accounts-2020-21

A. Significant Accounting Policies

1. Receipts and Payments Accounts is prepared

trom the cash receipt journal and is a
summary of cash transaction: under various
heads, It records receipts ar d payments of
both capital and revenue nature.

Income and Expenditure JAccount is the
summanry of incomes and expandibures of the
year. Itis prepared on accrual basis. It records
income and expenditure of revenue nature
only. The accrued interest earned on the loan
amount disbursed is accouated for in the
year in which the loan installrent is released;
however, the interest is actually receivable
after the projects have been completed in
accordance with the termes ar d conditions of
the respective loan agreemen 5. Provision for
expenses due and approved a e accounted for
during the year.

Depreciation on fixed assets is provided
on the basis and rates prescribed under the
Income Tax Act, 1961, on diminishing balance
method. No depreciation is provided on the
fixed Assets sold/transferred /discarded
during the financial year. Addition in fixed
assets are accounted at the cost of acquisition.

. - Royalty payments are taken n receipt basis
in Receipts and Payments Account and
Income & Expenditure Account.

Government granks are recognized on
receipt basis. Unspent balances are not bo
be refunded to the Government of Indla

as the grants released by the Government
are credited to the Fund for Technology
Development and Application in terms
of section 9(1)}{a) of the Technology
Development Board Act, 1995 and thus
there is no such requirement of refund, No
amount is, therefore, due for refund to the
Government of India.

In karms of section 9(1) of the Technology
Development Board Act, 1995, recoveries
made of the amounts granted from the
Fund for Technology Development and
App]itatiﬁn, rEEEiFt of interest on loans,
royalty, donations and sumas received from
any other source are credited to the Fund.
Keeping this provision in view, the Balance
Sheet has been prepared.

The balance sheet of Earmarked/
Endowment funds (Venture Capital Funds}
maintained by IDBI has indicated the
following:-

a|The balance sheet is prepared on accrual basis

except for income/expenditure in respect
royalty, management fee and penal interest
thereon, which are recognized on actual

receipt/ payment,

b)The valuation of assets/ loans/ investments

have been carried at the assesement value
by D8I (Fund manager) and the provision
for reducing the book value of the assets is
recorded as per the notes provided in the

financial statements,
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c)The financial statements of IDBI (VCF) are to

10

be read with other notes and explanations
attached with the Balance Sheet provided
by IDBL. The financial statements and
notes to accounts are taken on record as
independently certified by IDBI and the audit
report thereon.

Fund balances are kept inshort term deposits
in nationalized banks. Interest on short term
deposits is reflected in the Receipts and
Payments Account and Balance Sheet.

The investments in companies are stated
at cost price. As per the mandate of TDB,
the investments are not held for capital
appreciation in the strict sense or for any
other benefit to TDB, the shares are held
at cost of acquisition till they are finally
realized. However any permanent decline
in the fair value of the investments so held
due to the winding up or dissolution of the
respective company or any other reason, the
value of decline is charged to the income &
expendibure account.

In the case of default, rescheduling
agreement(s) whatsoever done are setaside in
accordance with the terms and conditions of
the Loan Agreement and balances in account
are restored the original agreement. This may
result in increase of outstanding amount of
the borrower due to reverting back to the

original agreement.

. In the case where borrower is unable to pay

the loan / interest amount as per the terms
of loan agreement and when the dispute
arising out of noncompliance of the loan
agreement and consequently matter is
referred to arbitration. In such instance the
oubstanding amounts of lean and interest is
frozen on the date of reference to arbitration.
Further provisioning or adjustment in the
outstanding interest is made only after the

& P—— _= g i_l . 3
w ~ A [ 5
Hd g . ] -

12,

13.

14,

15.

award is passed in accordance with the award
conditions.

In the case where the borrower has defaulted
in repayment of its loan and interest as per
loan agreement and has since gone into
liguidation, booking of interest has been
restricted to the date of liquidation. Final
provision for write off is made for principal
and interest after receipt of final payment
form the Official Liquidator since the right
to claim interest up to the date of recovery is
maintained by TDB.

Company’s whose status has been identified
as having been struck off from the list
of registered companies or undergoing
liquidation as per the records of Registrar of
Companies (ROLC), where the loan amount
and interest remaing overdue funpaid, has
been referred to the legal section. However
due to high probability of default and non-
confirmation of balance, no interest for
the current year has been accounted. Final
provision for doubtful recovery or write off is
subject to recommendation and confirmation
of legal closure of the matter by the Legal
department in case of each company.

In case of default by a borrower and the
subsequent passing of an Arbitration Award,
the restaterment of loan and interest and also
the charging of interest is done as per the
award. This may result in decrease/ increase
of outstanding amount of interest due from
the borrower.

In the case of start of Arbitration proceedings,
the charge of Interest is discontinued from
the date of the start of the proceedings till
the award is passed. After the award, other
conditions remaining constant, the loan

and interest thereon is accounted as per the
award.
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16, In case funds have not been released for 18, Unless otherwise agreed to by TDB, the

17

the full ageeed amount and (he tHme bound
repavment schedule is act ve, interest is
calculated on the basis of the amoun! released
at the rate applicable as per agreement.

Investments with Venture Funds other Seed
funds are carried at cost. Since the Funds are
continuously evolving in terims its activities
and is an ongoing concern, no permanent
change in the value of the investment is
envisaged or provided. Income / Loss is
recognized in the Venture Fund Investments
either an closure of the funds ¢ r dishursement

of income during the tenure of the fund.

19.

payment received from a borrower shall be
accounted towards such dues in the following
order,viz., Interest including additional
interest; further interest and liquidated
damages on defaulted amount; repayment
instalments of principal due and payable or
in the manner as decided and approved by
the Board.

Stu:kmiﬁmﬁunb}rﬂmnmagﬂnmtisdune
on annual basis.

20, Figures are rounded off to the nearest rupee,
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Schedule-25

Technology Development Board
Significant Accounting Policies and Notes on Accounts-2020-21

Motes on Accounts

1. TDB received Rs. 1000 lakhs (P.Y. Rs. 9800
lakhs) as grant during the financial year 3.
2020-21.

2. Technology Development Board has an
overdue loan repayment {amount due but
not received) amounting to Rs. 21937.28
lakhs (P.Y. Rs. 21765.44 lakhs) as on 31st
March, 2021. In addition, simple interest of
Rs. 10994.42 lakhs (P.¥. Rs. 10810.20 lakhs),
additional interest on loan amounting to Rs,
2326542 lakhs (P.Y. Rs. 21751.21 lakhs) and
Ks. B347.34 lakhs (P.Y. Rs. 7533.55 lakhs) as

additional interest on simple interest, were
also due.

With the change in the Government policy
on Non-Performing Assets (NPA) and
Insolvency & Bankruptcy Policy 2016, TDB
is hopeful to recover substantial percentage
of overdue accounts. Provision for doubtful
debts is made on basis of representations for
settlement with borrowers, recommendation
of Dispute Resolution Committee (DRC)
or other information as is made available
by the legal department in such cases, and
permanent impairiment is recognized on final
settlement of the claim amount.

4. Investment and valuation in Venture capital funds (VCF):

i Ll Bl wraiend XAY g Unis
- Curwandisg Assaaat a5 | ol Borien during the | BondrmpaasiLac Closimg Aaanat 5% 8
Far an JLOI 3030 ¥ durimg 5l aa el .
N T etmnrn Valas al ot 1 s NV swss | MAY sioa
o | 11an
" Uit Numbew | Amsam | Membs|  Amoss! | Number T . |
AMMEE ortwe | e [eimen| e [elUee | e e
FLMHMM—_.I_MH £1.4 00 i Bl L | e BT ELILEL nam | e
¥ | IR, 1 49 oag I:ll . | 0 30 LAY TIR | e
| Joogie Jianeatan]  rase LETALOFT| | e dana z we | i
|08 Siiddam @854 LLIEL T {E11] 2an 1 HoH pE o=t ]
JeE| e u.uﬁ Filais dazasr]  pacwaw A7 ] 130
| JEDEOE| 3|8 E5L [IESEIE 2| Sosp ) 417 1 o 1M 5048
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]
£ Dpemimg Ve of Luy b Bl VF b5 restatud bw mdjusd for incem s boaked oy
erimhar =1 metead alis wminting b Ru LR, DL54 G FY 20829 Coarevie Tri i BT H] Fiak s |- s
5 RN

Plote:

1) The redemption from the Venture Fund recognized on the basis of the distribution by the fund in

accordance with Para 17 of Schedule 24 referred above




a) Income (Loss) on redemption of Units of
Venture Funds Investment during the year
eamed during the year

[Amount in Rupees]

LA

]
Mo,

Mame of the Schome Profit/
(Loss)
in lakhs
M5 lvycap Venture Trust T81e8
Fund
Mz Blume Yenture Capita %7561 |
fund |
.| ME SME Tech Fund - BVCE (84.28]
Trust Il
|Net Profit/(Loss) 3576.01 |

TDB has signed agreement with M/s Global
Innovation Technology Alllance (GITA), in
joint venture with CI1, in eguity contribution
of 51:49 respectively with a r andate to cover
all key elements of innova ion ecosystem
that benefit industry and tehnology start-
ups, with DST and other orginizations. The
equity participation of TDE in GITA is Rs.
7.21 crore up to 31st March 2121,

The following grant-in-ald distributed during
the financial year,
Amount

[Rs. in
lakhs)

Company's
Name

Purpoge

Inda French Pri- 12.06
Centre for gramm=
Prormotion Manage-
of Advanced meank
Research
{CEFIPRA) =

Total 12.06

7. Earmarked' Endowment Fund: (Schedule 3)

a) The transfer of money receipts and labilities

outstanding in the books of the Industrial
Development Bank of India (IDBI) on
account of Venture Capi:al Fund {VCF)

P T L nra s e 1 B

:-I"-';._l_l .'I::Ef'_ i u' Ja '-:!.'_-_..'.':1 '::' %
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transactions pertaining to grants released
by Government of India are required to be
transferred to the Board as on Ist September
19%6. IDBI has not provided with audited
statement of accounts for the current year
ended 31.3.2021. No further investment or
recovery against existing investments in the
portfolio held by them since last several years
has been reported by [DBL Audited financial
statements for the year ended 31.03.2020,
[which was the responsibility of IDBI) have
not been received, therefore financial values
as on 31.03.2019 have been incorporated.

b} Mo change in the borrower outstanding/

c)

recovery i.e: the amount recoverable from the
borrower which would include the amount
of accrued interest/ additional interest in
memaorandum books has been reported.
Further write off of bad lpans including
accrued interest outstanding shall be done
where the recovery process has reached
a closure and no further repayments are
expected from the loan accounts and the
sarme have been approved for write off by the
Board.

The management fees charged by IDBI for
management of the Asset portfolio has not
been agreed to be payable by TDB and it has
been taken up with IDBI for settlement. The
amount of Rs, 3,62,10,646/- claimed to be
payable to IDBL by TDB is conlingent to the
final settlernent.

In accordance with the Agreement
between Government of India through
Department of Economic Affairs (DEA) and
Department For International Development
{DFID), Government of united Kingdom
of Great Britain together with TDB bide
Memorandum of Understanding dated
29.8.2013, it was agreed that the incubation
component of “Innovative Ventires and
Technologies for Development (INVENT)
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programme will be Implemented and
monitored with TDB, Department of Science
& Technology, and government of India.
The responsibility of TI)B is to ensure that
funds will be spent on approved activities
required to deliver the overall outputs and
outcomes of the project. TDB is obliged to
hold this fund in a separate bank account and
the interest accrued on the bank deposit are
to be credited to the fund as part of additional
funds available for the program and as
fund manager to be released as per project
guideline from time and submit progress
report and audited accounts o DFID,

. In accordance with the Project guidelines as
per arder no. DST/SEED/TDB/COVID19/
SCSP (G), Rs. 7300.00 lakhs were released by
the Department of Science & Technology,
Sclence for Equity Empowerment and
Development (SEEDY) Division, for providing
assistance as grants and loans for fighting
COVID 19. The funds were provided to
TDB with the express intent to address the
havoc caused to the country by the COVID
19 wirus. The amount received is accounted
under targeted project funds and utilization/
realization and refunds if any are accounted
against the said fund on behalf of the
government. The transactions do not form part
of TDB grants.

140,

11

12

TDB has granted moratorium relief due to
COVID pandemics to the companies whose
repayments falls between April 2020 to
October 2020, TDB has charged only 5%
simple interest on the principal due during
that period. This is in accordance with the
Covid policy dated 11th April, 2020 & 24th
June, 2020,

TDB had preferred an application before
NCLT before the recovery of its Loan and its
investments in equity in NICCO Corporation
() Ltd. The NCLT has ordered the investment
i nuequity to be corsidered as part of loan given
by TDB. All realizations arising out of the
liguidation proceedings of the company have
first been adjusted against the cutstanding
Ipan amount and the balance against the cost
of investment held under equity.

Frovision for doubtful interest and additional
interest due on loans and alse principal
amount has been made against the following
companies, which have agreed to settled
their outstanding,/ dues as per a proposed
recommendation of ispute Resolution
Committee (DRC) and approved by the Sub
Committee of the Board or where the matter
has been admitted in Debt Recovery Tribunal
(DRT) and recovery is considered doubtful,
During the year no further interest has been
provided.

Technalogy Pevelopmient Board




Following are the details of provirion upto 31.03.2021.

Companies Mame

Provision of Interest & additional interest

(Rs. in lakhs)
2016-17 201718  2019-20  Total

Mfs Medirad 705 40 408 81 | max
hifs Coral Telecom . 10000 2375 | - 123_.33-
Mfs Waterlife 1.1 .| 1.0 |
Mfs Amalgam Leather - 88078 -| 8B078
Mfs Exponential - az.e8 | -l ©apsl

. =l ) 66| 1676

TOTAL|  B805.44| 140677 1616 2,328.37

13. Previous year figures have regrouped and reclassified to make them comparable with current year

figures.

.Sd-
[Rajesh Jain)
Director
Technology Developrient
Board

e
{Dr. Heeraj Sharma)
Secretary
Technalogy Developrnent
Board

_Sd o
(Praf. Ashutosh Sharma)
Chairperson
Technelogy Development
Board

[ 2]
e
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Separate Audit Report of Comptroller and Auditor General of India on the accounts
of Technology Development Board, New Delhi for the year 2020-21

We have audited the attached Balance Sheet of Technology Development Board (TDR),
New Delhi as of 315t March 2021 and the Income & Expenditure Account/ Receipts &
Payments Account for the year ended on that date under 19(2) of the Comptroller and
Auditor General’s (Duties, Powers and Conditions of Service) Act, 1971 read with
Section 13(2) of the Techno ogy Development Board Act, 1995 (No.44 of 1995), These
financial statements are the responsibility of the Board’s management. Our
responsibility is to express an opinion on these financial statements based on our audit.
2, This Separate Audi: Report contains the comments of the Comptroller and
Auditor General of India ¢n the accounting treatment only regarding classification,
conformity with the best zccounting practices, accounting standards and disclosure
norms, etc. Audit observations on financial transactions regarding compliance with the
Law, Rules & Regulations (Propriety and Regularity) and efficiency-cum-performance
aspects, ete., if any, are reported through Inspection Reports/Comptroller and Auditor
General's Audit Reports separately.

3. We have conducted our audit in accordance with auditing standards generally
accepted in India. These standards require that we plan and perform the audit 10 obtain
reasonable assurance about whether the financial statements are free from material
misstaternents. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosure in the financial statements. An audit also includes assessing the
accounting principles used und significant estimates made by management, as well as
evaluating the overall presentation of financial statements. We believe that our audit
provides a reasonable basis for our opinion.

4, Based on our audit, vre report that —

(i) We have obtained al the information and explanations, which to the best of our
knowledge and belief were recessary for the purpose of our audit,

(ii) The Balance Sheet Income and Expenditure Account and Receipts and
Payments account dealt witl by this report have been drawn up in the format approved

by the Government of India,
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(iii) In our opinion, proper books of accounts and other relevant records have been
maintained by the Board, as required, in so far as it appears from our examination of
such books.

(iv) We further report that:

{A) Balance Sheet

Liabilities

Current Liabilities and Provisions: Rs.7368.11 lakh {Schedule 7)

TDB has shown the interest earned amounting to Rs. 2,19 crore on grant of Rs. 75 crores
tor the project “Fighting Covid 19" as interest eamed instead of current liabilities. This
resulted in the Overstatement of Income and Understatement of Current Liabilities to the
extent of Rs, 2.19 crore.

B. General

1. Investments from Earmarked/Endowment Fund — Rs.65.99 lakh

(Schedule 9)

It was already brought to the notice of TDB through previous vears' Separate Audit
Report that investments made in companies in a shape of *Equity” were required to be
shown at fair market price.

However, TDB adopted’ incorporated the last year's figure of Rs.65.99 lakh of value of
investment made in equity (after diminution in its value), Audited Financial Statement for
the year 2020-21 was not received from the IDBI and TDB has incorporated the value of
earmarked funds as on 31 March 2019 As the actual/ audited fipure of equity
(after diminution in its value) for the current year was not reported in the books of
accounts for the year 2020-21,

therefore, the amount of R5.65.99 lakh reported as Investment (Equity), as on 31 March
2021 could not be verified during audit,

2 Investments — Others — Rs.11663,34 lakh (Schedule 10)

An amount of Bs.116.63 crore was reported in Schedules 10: ‘Investments — others’
appended to Balance sheet of TDB for 2020-21, as investments made in different
companies in a shape of *Equity/Venture Capital Funds (VCFs)’,
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reduction was required to b charged er credited to the profit and loss accordingly.
However, despite being mentioned in previous year’'s Separate Audit Report, TDB did
not revalue them at fair market price.
3. TDB had not show list of companies in schedule-24 notes on accounts, whose
status has been identified as having been struck off from the list of registered companies
or undergoing liquidation as per the records of Register of Companies (ROC), where the
loan amount and interest remains overdue/unpaid.
C. Grant-in-Aid
TDB receives grants from Department of Science and Technology out of the R&D Cess
levies and collected by the Government at the rate of five per cent on payments mads
towards import of technology. TDB received a grant of Rs.10.00 crore from the
Department of Science and Technology during 2020-21.
In addition to opening balance of Cash/Bank balance of Rs. 187.07 crore, an amount of
Rs.196.21 crore was received by TDB as  interest on  short  term
depositsloans/rovalty/grants, repayment of loans, royalty, income from venture funds,
domation ete., during the year 2019-20. After making a total payment of Rs.58.72 crore
for investments, establishment/office expenses and disbursement of loans/grants, etc.,
Rs.324.55 crore was shown as unspent as on 31 March 2021.

D. Management Letter:
Deficiencies which have not been included in the Audit Report have been brought to

the notice of the Secretary, TDB through a management letter issued separately for
remedial’ corrective action,

{¥) Subject 10 our observations in the preceding paragraphs, we report that the Balance
Sheet, Income & Expenditure Accounts and Receipts & Payments Account dealt with
by this report are in agrezment with the hooks of accounts.

(vi) In our opinion and to tie best of our information and according to the explanations
given to us, the said financial statements read together with the Significant
Accounting Policies and Notes on Accounts, and subject to the significant matters
stated above and other matters mentioned in Annexure to this Audit Report, give true
and fair view in conforriity with accounting principles generally accepted in India:
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A Inso far as it related to the Balance Sheet, of the state of affairs of the Technology
and Development Board, as at 31 March 2021 ; and

b. In so far as it related to Income & Expenditure Accounts, of the surplus for the
vear ended on that date.

For and on behalf of CAG of India

Dirfet\'%! 'ﬂlnmltf Audit

(Environment and Scientific Department)

Technology, Development Board




Annual Report| 2020-21 -

Annexure -1 to Audit Report
1. Adequacy of Internal Audit System
Internal audit of TDB for the vear 2018-20 has been conducted. Audit further observed
that total 20 internal audit paras pertaining to year 2008-10 1o 2018-20 were outstanding
for compliance/ settlement, as on 31* March 2021.
2. Adequacy of Internal control system
In terms of Rule 238 of General Financial Rules, each grantee Institution is required to
furnish the utilization certificate within 12 months of the closure of the financial vear,
indicating that the grant has been utilized for the purpose for which it was sanctioned,
However, despite being ponted out in earlier Audit Reports, TDB did not obtain the
Utilization Certificates in respect of 3 cases aggregating to Rs. 47.80 lakh from grantee
institutions in time.
3. System of physical verification of fixed assets
Physical verification of fixed assets had been conducted for the year 2020-21 and
discrepancies are reported ir. the management letier.
4. System of physical verification of inventories
TDB replied that it has ‘Fixed Assets’ and ‘Consumable Goods® only. Accordingly, the
annual physical verifications of both have been done after closing of each financial year.

5. Regularity in payment of statutory dues:
No statutory dues were outs.anding.
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SANJAY KUMAR JHA

D.0.No.DGA (ESDY/ Inspection/2{201/A/C-TDB/2021-22/ 2 5 § Dated: o -1 - 2=2]

‘Deay S,

| have audited the Annual Accounts of the Technalogy Development Board, New
Delhi for the year 2020-21 and have issued the Audit Report thereon, During the course of
audit, some deficiencies were noticed which were of a relatively minor nature and wers,
therefore, not included in the Audit Report and are now enclosed in the Annexure. These

are being brought to your notice for remedial and corrective action.

N bR A0 wA mﬂqrrs?g,

Yours sincerely,
Enclosure: Annexure Jg‘\ [’\-L
L)

|
/

Shri Rajesh Kumar Pathak

Secretary,

Technology Development Board,
Technology Bhawan, New Delhi 110016

Technology Develapment Board

T RN TTIL  i JRTUE f S B ] L I —————— ]
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Annexure to Management Latter
Assets
Fixed Assets: Rs. 84.96 lakh (Schadule B}
TDB had shown computer periphzral devices under the head ‘Eguipment/Apparatus/Machinery’

instead of ‘cormputers’ which result 2d In less charge of depreciation and overstatement of fixed assets

to the extent of Re. 2,00 lakks, (Andiexune A).

e i)

Technology Development 2oar
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Annexure-A
Sr. | Mame of Asset | Mot Block as | Addition | Total Depreclation | Depreciation | Differences
Mo on in 2020- Charged for | to be
01.04.2020 |21 020-21(@ | Charged for
15%) 2020-
21 @ais)

1. | Printer 264407 119451 | 383858 | 57579 153543 550964
Z. | UPS{S00/1000} | 362310 5150 IETas0 | 54733 145954 41221
3. | Scanner 4532 4832 Tis 1933 -1208
4, | M5 Office 7951 7951 507 1550 -993

{Mag)*
5. | Computer -1 - Thb5 1150 3066 -1916
6. | UPS3EVA 4i061 - 42061 &304 160824 -10515
7. | UPS IKVA 31407 = 314407 4711 12563 -7852

Tatal 81133 7851 B45234 | 125804 335473 -2096EGS




